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ExHIBIT 2

ExCERPT FROM PRESIDENT'S Economic REpORT (P. 167)
TABLE 26.—U.S. BALANCE OF PAYMENTS, 1961-67
[In billions of dollars]

1967
Type of transaction 1961 1962 1963 1964 1965 1966 1st3
quarters?
Balance on goods and services_ . ... -..-ocoooaoao- 55 5.0 5.9 8.5 6.9 5.1 5.4
Balance on merchandise trade. ...____.___._____ 5.4 4.4 5.1 6.7 4.8 3.7 4.3
Military expenditures, net2..___ . _____._.__._. —2.6 -2.4 =23 -21 =21. -2.8 -3.1
Balance on other services....- 2.6 3.1 3.1 3.9 4.2 4.3 4.1
Remittances and pensions_. ... ... -7 -8 -9 -9 -=1.0 -10 —1.4
Government grants and capital, net______._._______.. —-2.8 —-30 -—3.6 -36 -—34 =34 —4.2
U.S. private capital, net_______._________________.__ —4,2 -—3.4 —45 —65 =37 -—42 -51
Foreign nonliquid capital, net..____________________. .7 1.0 .7 .7 .3 2.5 3.9
Errors and omissions . _ .- oo oo oo wmaeoo- -9 -L1 —-.3 -9 -4 =3 -9
Balance on liquidity basis. —-2.4 =22 -2.7 -28 -13 -—L4 —2.3
Plus: Foreign private liqui al, net3 1.0 -2 .6 1.6 .1 2.4 4.9
Less: Increases in nonliquid liabilities to f
monetary authorities5____ 30 .3 .1 .8 $1.4
Balance on official reserve tra ns ba: .3 =27 =20 -1.5 -L3 .2 -2.9
Gold (decrease +)_ _ ... 9 .9 .5 .1 1.7 .6 4.2
Convertible currencies (decrease +) - -1 © —.1 -2 =3 =5 4.2
IMF gold tranche position (decrease +- =1 .6 () 3 -1 50 (19
Foreign monetary official claims (increase +)._..__ .7 1.2 1.7 1.4 1 —.8 2.6

1 Average of the 1st 3 quarters at seasonally adjusted annual rates, except as noted.

2 Military expenditures less transfers under military sales contracts. i ) )

3 Includes changes in Treasury liabilities to certain foreign military agencies during 1961-62 and to international non-
monetary institutions.

4 Average of the Lst 3 quarters on an unadjusted annual rate basis.

& Included above under foreign nonliquid capital.

6 Less than $50 million.

Note: Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce.
ExHIBIT 3
ExcERPT FROM PRESIDENT'S EcoNomic Report (e, 171)

TABLE 27.—U.S. BALANCE OF PAYMENTS: CAPITAL TRANSACTIONS, 1961-67
[Billions of dollars]

1967
Type of capital transaction 1961 1962 1963 1964 1965 1966 1st 3
quarters

U.S. private capital, net.. .o —4,2 —-3.4 —45 —6.5 -=3.7 —42 -5.1

Direct investment -1.6 —-.7 -2.0 -24 =34 -35 -2.9

New foreign security issues. ... - -5 =11 -L2 -1L1 -=L2 -L2 —1.6

Other transactions in foreign securities 2 —.2 .1 .1 .4 4 .7 .5

U.S. bank claims.. -1.3 -5 -=L5 =25 .1 .3 -7

Otherclaims. ... .o ool -6 —.4 .2 —1.0 3 -4 -3

Foreign nonliquid capital, net_.. ... __.___...._. .7 1.0 .7 .7 .3 2.5 3.9

Directinvestment_ ... ....._....... .1 10 ®) .1 .1 .2

U.S. securities (excluding Treasury issues). - .3 .1 .3 -1 —.4 .9 1.3

Long-term U.S. bank liabilities......... ®) ® .1 .2 .2 1.0 1.1

Otherd. e .3 .8 .4 .5 .4 .5 1.3

Foreign nonliquid capital, net..._________.__.....__.. 7 1.0 7 .7 3 2.5 3.9

Plus: Foreign private liquid capital, net® _— 1.0 -2 .6 1.6 .1 2.4 69
Less: Increases in nonliquid liabilities to foreigl

monetary authorities?. .. ieiaaao 30 .3 .1 .8 61.4

Equals: Foreign capital excluding official re-
serve transactions, net.._._ ... 1.7 .5 1.3 1.9 .3 4.1 3.3

1 Average of the 1st 3 quarters at seasonally adjusted annual rates, except as noted.

2 Includes redemptions. .

3 Less than $50,000,000. .

4 Includes certain special Government transactions. . i . X

8 Includes changes in Treasury liabilities to certain foreign military agencies during 1961-62 and to international non-
monetary institutions. .

8 Average of the 1st 3 quarters on an unadjusted annual rate basis.

7 Included above under foreign nonliquid capital.

Note: Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce.



