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Mr. Kostarayeg, No; in termgs of numbers of people it is about 95
bercent, in terms of dollars about 19 percent.
I. SPRINGER. About 10 percent. :
Mr. Kostarayug, Right. - ,
I. SPRINGER. Of the total amount of dollars involved in a]] mutual

load. In the process of dbing 'this, they encounter Investors who also
have cash to mvest, and who n turn buy mutual fund shareg outright,
so that the amount of business that results from contractual plan actiy.

amounts,

Mr. SprineEg, Thank you, Mr. Keith,

Mr. Kgrrs, When somebody starts bayments again ag g result of
solicitation by mail to reinstitute thejp Plans, do they get back in on a
first year commission bagig ? : A

Mr. Kosyrayeg, That all depends, M. Keith, upon when they have
stopped making payments, , : ~

Mr. Kerrm, Tet’s just say that in the third year—__ -

Mr., Kostmaygg, Oh, no, sir, they would then 80 back on the lowered
commission that Tollows the fipgt year front-end Joad. :

r. Kerr, Suppose some salesman Was given that account to service,
and he goes out ang as a result of hig effort they reinstitute that as an
active account ? ‘ . '

r. Kostmayrr, In the third year?

r. Kurre, In the third year, b -

r. Kostmavygg, There is no further front-end load. Tt has been paid
and that is over ang done with, , g ' :
- Mr. Kerrg, Unless he by chance S1gns up for a new plan.

r. OSTMAYER. Yes, which We would not allgw him to do unless he

swit»ching would take place. o ; :

. Kerrm, Cap you buy no-load Tunds on the installment plan?

r. Kostyayrg, Yes, I'think you can buy no-loadplans any way you
“choose to, byt you have to make the effort and initiate the activity

r. Kostvayer, T don’t know of any, Mr., Keith, which ig not a com. ,
Plete answer tq Your-question, but the inhibitions on a,dvertis:ing' and




