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Se-condly, Wwith respeet to average earnings of oy sales repr‘e-sentatives and
distriet managers by length of Service, the figures are as follows -

AVERAGE EARNINGS, TOTAL SALEs FORCE'

1962 1963 ‘ 1964 1965 1966
¢ . @ ) 1 1
$6, 2)64 $6, 103 $7,323 $7, 353 $6, 290

, 936 , 938 7,784 , 435 , 167

I hope this information is helpfyl to you. angd to your subeommittee and I
want to assure you that if any further information would be helpful to you
I would pe Dleased to try t, Supply it, s o

Sincerely yours, :
RosgrT M. LOEFFLER,
~ ' Vice President-Law.

Mr. Moss. Yoy indicate that the probable reduction in earnings of
your salesmen would be to 5 figure of approximately $5,200 if the
Tecommendationg of the— ,

'T. Loerprpg Yes, SIT; this ig on the basis of 1966 figures, -

r. Moss. And ig this just 5 Straight statistical study or do you
make some assumptions ag o what ig going to happen in competition -
and itg Impact on you? What 4]] £oes into Arriving af this $5,2002 It
T, Lowrrreg, Thig assumes that we Jq been able to Mmake the
Same sales, which we in fact made during the calendar yegqy 1966.

- Mr. Moss. Ang 1t is just g simple statistical Projection of the same
number of sg]eg at a lower return persale, : ‘

r. LoErrrpg, Yes, sir, o

r. Moss, That ig all.

Mr. Logrrrpg, Yes, sir; that is what it was,

I WATRINS. My, Chairman.

r. Moss, Mr. Watkins, o ' »

r. Warking, T wonder if Jou could refregh your memory ¢ y don’t
know whether my homework ig just exactly right. Yoy testified before
- the Senate Banking ang Currency Committes op the SEC bij that

we have before us. ' ‘ :

Mr. Lorrprpg, Yes, sir. ,

Mr. Warkrys, Do you recall or do you fee] this_way today or are -

I know of o statute in the history of the Uniteq States, absent Wwartime,
Wwhich gave either g federal agency or g court the power to perscribe the price
Ct or service in a Competitive industry ip accordance witp what-
ever in jtg Judgment it deems to pe appropriate op reasonable,
Do you remember making those remarks? '
r. Lorrrrpg, Yes, sir; I'made that statement.,
r. Warkins, Do you feel the same way now #
Mr. Lorrry gy, I fee] exactly the same Way now,
r. Moss. Tt is Tepeated on page 9. : ~ ~
_Mr. Warkiyg, T just wanteq 1t clarified, T haven’t reaq his whole
report. I haven’t read it at all, Mr, Chairman,




