r. LoErrrpg, Well, at some point, Py «

r. Moss. When you lose 10 percent do you because they get better
OPportunitieg? : ~ ' U

r. LoErprpg, Usually‘because they have better Opportunitieg,

r. Moss. Op because some of them stop producing ¢~

resentatives whe have been with the company from 1 ¢, 2 years, the
‘average earnings—thig ig 1965—wag $7,300; 2°t0 3 years, it went up to
$8,400; 3 to 5 years, up to $10,000; 5 to 10 years, up to $12,000; and
then over 10 years the average is $11,500. If you would like, T can
Supply these in Writing, : ; o
t. Moss. I think it would be helptu] ¢, supply them for the record.
~ (See letter dated N, ovember 7, 1967, on Page 490.)
Mr. Moss, T think that ig all T have gt this time, T Wwant to expregs
on behalf of the committee oy appreciation fop YOUr appearance here,
as been very helpful to us, and I assype you that your views wi]]
be very carefully considered, ‘

I Warking, T Jom with my chairman in those remarks. Thank
Mr. Logrrrgpg, Thalnk_yc')‘u, Sir. o A
Mr. Mosgs, Now we have Mr. Fred Alger, bresident of Fred

?

STATEMENT o FRED M. ALgmg, PRESIDENT, FRED Argpp &
| Co., ING. o

Mr. Arger, Mr, Chairihan, members of the ysubéommittee, I am Fred
M. ‘I‘gerz, p’resident of Fred Alger & Co., Ine, 3 nonregistered ingt;.

Ly conipany renders Investment advice to corporations and indi-
viduals, One of our clients ig Secumty Management Co., Inc., a Kap.-
sas-baged mana,gement company which Manages twe funds, the Secu-

85-590 g 8—pt, 2——8




