to the management Company of Security Equity Fung, Ine, it had net assets
of only $400,000, and wag not able to afford ity owWn sales force, Therefo-re, in
order to market itg Securities it relied upon the Serviceg of independent broker-
dealers, Today, three years later, the Security Equity Fund hag capital assetg in

have peen deprived of the Obportunity to purchagse t’:he niutual fund that has hag
the Cumula tive average growtp berformance record in the Uniteq ‘Stateg over

v p "
only one point of view, Thig is not in the best interest of the burchasing publie, The
independent broker-dealer DPrefers to sell that Product which hag the best per-

formane, record,
It is the invdepencdent broker~dealer who rewardy COmpetitive invest:menst per-

f you reduce the @éles charge loag to 59, you Wwill put the independent broker-
dealer oyt of businegg and thereby elimingte small, aggressively managed mutya]
funds, _ ‘




