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r. Kerrn, No turther questions, M, Chairman

Ow, you are Saying that they could aPprove a plan that would take
all of these Tunds down to a load charge of 614 percent ? T that what
You are saying?
I ALGER. Yeg, We Specifically Tecommended it £op our manage-
ment company. , : S , ‘
for instance, you have g member here ip this room, Mr.
Roland’ R, bins of Fipst Investovs, Wwho is on the standing “com-

- Mr. Moss. Lets stay to thig question,

I. AreEr, He could explain it ¢, you better than T.

r. Moss, Oh, I do not Want anyone elge t, explain your Statement
to me. T want you to explain your statement to me. T haye quite g
number of stafl’ that T cap have £0 over it and explain it, T want to

r. Moss, Is not the NASD action subject ¢4 review by the Securities
n

r. Moss, Well, T can only say that you and your lawyers are either

v lawyers aye confused. Yoy could cut the Joaq on

Jyour plang, the Plans yoy advise, to 614 without any NASD approval,
ot?

. Mr. Arggg, Yes, we could, but we could not come in with—fop
Instance, ag T Say, we plan to use a portion of the Management fee to
contribute to & pension fund of salesmen ‘through Independent broker-
ealers, o ‘ - , : ;
Now, to do such 4 plan, even though it g tully revealeq In the pro-

Spectus and spelled out, and ig g part of the discounts and concessions
se after all we grq cutting the load, to do
| D.
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