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we not‘ be a little

of the law and all, but this gentleman Jdoes not. So can
- Mr. Moss. 1 have been most lenient. The gentleman has
resenting a stateme d totally
irrelevant, and not related in any sense to the statement he prepa‘red
Mr. WATKINS. 1 will have to submit, of course, to the ruling of the
-7 v behalf that you
ive me SOme of these grassroo-ts opinions 1n writing. 1 wo ‘
have them. L
Mr, Moss. The gentleman is supposed to be here to give us*grassroots
Mr. WATKINS. The remarks he did not put in the reportk,» let’s pu’b it
that way. . & : '
Mr. WATKINS. 1 do not believe in being the judge, court a‘ndj‘ury '
in this thing : s
pursue the discussion any

lenient with @ witness that comes Ub. here——
] been here
nt which 18 totally extemporaneous an
to submit to this committee as his statement.
Chair and 1 chall, but I would suggest to you In I
1 i uld like to
Mr. ALLEN. Thank you very much. 4 i
~ opinion and he has carefully prepared them.
Mr. Moss. The gentleman can do that in hisquestioning.
Mr. Meoss. The Chair Joes not intend to

further.

The gentleman will proceed and proceed in order. et

- Mr. Warsxs. L accept your, Jdecision. I think I told you that. You

do not havetobe sO stern about it. - T ' :

~ Mr. AreN. 1 respectfully reque t that the

of the record. .

Mr. Moss. The statement will, if there is no objection, pe included

at this point in its entirety. PN S o s 4
(The prepared statement follows:)

JR., SECRETABY—TREASURER; AriEN, ROGERS

Co., INC.. ‘ : n

statement be made a part

 STATEMENT OF Fpwagp B. ALLEN.
: &

REGISTERED REPRESEN TATIVE

In the first twenty (20) years Or SO of the forty-six (46) _years Mutual Funds
have been jn -existence, Tie total assets of 311 Funds grew from Zero (0) to
approxima % ' illi ’ . In the last twenty-three years this
figure has incre’ased to appmxima’oely 45 billion Jollars. The reasons for this
rapid growth in these recent years may be attributed to the following:
‘ GN) Rising security prices’ reflecting the tremendous growth and earning
power of American Industry. : g -
(2) The generally excellent Management, relative 8a
veniences of Mutual Funds. o
(3) Theggrowing afffluence of our society. . .
(4) The declining pu chasing power of the dollar. o , :
(5) The excellent oooperatio‘n petween OUr Government and our jndustry
to set legal safeguards and high ethical -and pr-ofessional standards. -
- (6) The efforts of Registered Representatives to bring the above factors
~ 4nto. sharp focus ;and,c‘orrelate them with the personal financial planning

of people in all walks of life. : S R
We would not for a moment wish 10 minimize the jmportance of the first
ior influence, without™ a doubt, affecting the

& number -ofgwshareholders of both modest and wealthy
ely to the efforts of Registered Represen—

A. MUTUAL FUNDS AND THE

fety, and ‘many con-

tatives.

By the §.B.C’s own admission in it's report, Mutual Funds haveperformed

a very worthwhile and valuable gervice to the people of our country:

«Mutual Funds are sold. They are not Bpought. Therefore, the Registered Rep-
are Now, and, unless the S.B.C.s recommendations are

resentatives have been, unk he S (
enacted into 1aw, will continue to bhe, an indlspensable part of this ‘yaluable

service.”
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