619

Mr. Moss: Are you a general agent at'the
Mr. ALLE'N.,Ye‘S.‘:‘ o T e ﬂ
Ir. Moss., For the life in surance business,’
Mr. Avrgy, Yes,weare, . SRR TIURN TR S,
Mr. Moss. And youarea broker/dealer in addition,
r. Arren. Correct, SN
r. Moss. Do you Specialize in any particular funds?
r. ALLEN, Oh, no. .
Ar. Moss. You sell anything that ig available.
Mr. Ay, Any funds, ' ‘ .
r. Moss. With no concentration on any one of them, R
r. ALieN; Oh, yes. I would Say we concentrate on g, particular
group, although we"do not tell our salesmen that they must sell this
barticular group, bhut various funds do give added concessions for g
bercentage of the business that a firm will do with them, and so we do
a large portion of our business, I would say 80 percent, in one par-
ticular group of funds, ' ‘ , ' N
hen we first went in the business 6 years 420, we looked into
many of the funds, having been with an underwriter before, and
were selling only one. particular group of funds, and realizing—
Mr. Moss. What is the nature of that added incentive? _ ‘
Mr. Aviex, Oh, on the contractual plans in barticular, T couldn’t

.

give you the exact figures, but there ig an additional co pensation in
doing an additiona] amount of business per quarter, :
I. Moss. Do you have an idea what it is? ) N
Ir. Arren, And we pass this in incide‘ntally to the salesmen,
r. Moss. You have anidea of what it is, don’t you? o
Mr. Arren. A halt million dollars g quarter I believe it the latest
figure in face amount of plans, S i ‘
r. Moss. What is the added incentive that applies to this half mjl-
lion dollars g quarter? j ‘ ‘ o
. ALLen. Well, there are so many different sized plans that T
couldn’t tell you right ofthand just exactly, I could certainly get it for
Mr. Moss. Will yousupply it for the recoi] ?
Mr. Arigy, Surely. ‘ o
(The information referred to follows ?)
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under the Investment Company Act of 1940. They are registered with the Securi-
ties and Ex‘\change Commission under such statute, which does not imply super-
vision of management or investment Dolicies by _the Commission op any: Govern-




