~ S = ‘Washz'ngton,“ ’D;O;
The sﬂbcommittee met at 10 4., pursuant, tq notice, in room 9399

Rayburn House Office Building, Hop, John E, Mogs ( chalrman of the; k

r. Mog , o ‘ .
_'¥e are pleased to welcome as oy Witnesses thig morning Mr, Rob.
ert W. Haack, resident of the New York Stock Exchange,’Mr.‘ Gus-
%airman of the board 'of‘governors-, and Mr. Donalq
L. Calvin, vige President, overnment relationg.
ould yoy gentlemen come forward and take your seats,

STATEMENT oF ROBERT w. HAACK, PRESIDEM, NEW YOrx
STOCK EXCHANGE, ACCOMPANTED BY GUsTAVE I, LEVY, CHAIR.
~ MAN, Boarp OF GOVERNORS, AND DONALD 1. CALVIN, vick
PRESIDENT, GOVERNMENT RELATIONs = T o

Mr. Hiacx, Mzr. Chairman and gentlemen, T have Wwith me 4 Some-
what modified, and, happily, abbreviateq ystatement'whiCh varies o
modestly from the opg Wwe filed lagt week, With your permission T
should Iike to read it for the record S R

L. Moss. Without objection the entire statement wi]y be receiveq
for the record and you may Sulnmarize jt, D

Droposaly in -the billg ‘before thig Committee, it ‘adopted, may - establigh the
regulatory battern- fop investment Companies . for another genergt
vestors. For this reagson We-urge the Committee to give the most ‘careful cop-
siderati;on to the SEQs Proposalg, ‘ : : ;

e Exchange’s ‘review of these. biilg raises g number - of questions ag tq
their Potentig] impaect on. both - the investing DPublie ang the Securities iy
“dustry, More Specifically, we are concerneq with - the thrust. of the changeg
Proposed forfthreevvery basie reasons: . : i : g




