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- Mr. Moss. We would be very pleased to receive them for the files
of the committee at this point, "%heyim-ay be included in the record
after the committee hag had an opportunity to study them. :

I want to thank you gentleme Or your appearance. You are now
excused. o - ' A , ,
 (The following material wag submitted by the New York Stock
Exchange:) ~ ‘ , ‘
‘ NEW York Srock EXCHANGE MEMORANDUM

'SEI"TEMBER 15, 1967,

To:

From : Stan West, : , ,

Subject : Institutional Activity—Second Quarter 1967,
: ‘ HIGHLIGHTS

Aggregate burchases and saleg of common stock by four major types of in-
stitutions (noninsured private pension funds, mutual funds, life. insurance
companies, and property and casualty companies) rose to an all-time high of
$11.4 billion in the 'second quarter, up 10% from the brevious quarter. - :

Net purchases of common stock by thege institutional investors were $2.2
billion, also a record high. Noninsureq Drivate bension funds alone accounted
for $1.3 billion ang mutual funds $0.6 billion, SRR o

The turnover rates of noninsured private pension funds (16.4%) angd life
insurance companies ( 18.0%) rose to record highs in the second quarter. The
mutual fund rate of 89.29%, wag only slightly lower than the Drevious quarter.
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