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~ Mr. Moss. T will be very happy to hold the record at this point and
respond to the gentleman’s Inquiry by placing those letters in ‘the

(The letters referred to follow )

CoNGRESS oOF THE UNITED StaTes,
Hovuse or REPRESENI!ATIVES,
Washington, D.C., November 6, 1967,
Ep WILLIAMSOlN, ; »
Clerk, Committee on Interstate and Foreign, Commerce, House of Rep%esematwefs,
Washington, D.cC. ‘ e
DEar Ep: During the broceedings of the hearings on HR 9510 and HR 9511,
I assured my colleague from Pennsylvania that T would submit, for the record,
letters which I have received from individuals across the mnation concerning

JouN R. Moss,
Member of Congress.

:  ‘ALEXANDRIA, VA., October 4, 1967.
Representative JouN H. Moss, R
Chairman. : :

Dpar Mr. Moss: It is my hope that your committee will take some positive
action to reduce the fees, and more important the commigsions I pay on mutual
fund purchases. ‘ : B

I am buying shares in’ Manhattan Fund, with g plan to use them for Retire-
ment about 10 years away. Each month, some Salesman gets ( 8%) of my sav-
ings from now on, even though he no longer does anything to serve me. T-send
my checks to the bank, and they send me g receipt after sending him 8% for
nothing! .

Doesn’t seem quite fair for so many years to come. Seems to me that 3% or 49,
would be plenty for hig Small original effort, .

Thank you.

H. T. Mavrping.

DrAr REPRESENTATIVE Moss : Mr. Haack (Pres. NYSE) is blunking for hands
off the racket. ’ ‘ ; ‘
If the funds would police themselves, obviously you wouldn’t be having your
hearings.. Do the crooks police themselves? The distortions and dangers, the
Funds are causing in our securities markets, may yet lead to serious trouble.
Besides, with their constant accumulation of money, they are Pricing American
shares out of reach of the public, who should be able to invest at reasonable
prices. These stocks are not poker chips—they represent the ownership of our
companies and if the beople can’t buy them, we have lost a freedom.
The NYSE will Sponsor anything that makeg money for their members, but
show little concern for the public. o S
Inside & advance info—kickbacks & bayoffs for info not available to legitimate
stockholders & much more I know nothing of, but is obviougly there—pool opera-
. tion—collusion between Funds—you name it—it is happening every day & the
SHC is reluctant to interfere. Maybe they are being carried in Some swinging
stocks. - ' ; ,
You should put the N YSE under some neaningful control, ag they are adver-
tising for public participation. They are an unconscionable monopoly & should .
be controlled like AT&T or the utilities or railroads, ey
Sincerely, ,
F. SanpERs.

P8I am writing this because the little fellow seems to have no voice with you
people. These Funds buy on advance info & dump, leaving, the little guy stuck.

Where are the marrying, partying J. ohnson’s sacrifices? . - R RS

‘What isit with youguys? . o 7T




