of the ten largest load and the tenlargegst no-load funds, :

Conclusion : No-load funds have as great a flexibility in declining markets ag
load funds, Indeedq, it can be argued that they have greater flexibility, They are
Smaller, Therefore, they are not laden with large blocks of shares which might
be hard to dispose of during a decline, Ang though they
bushing their Shares, satisfied investors often become “salesmen.’

DOVETAILED INSURAN CE

A. Thisig a matter of arithmetic ang judgment, 1f the fund you burchased hag
an excellent record, you may want to keep on with the plan even though you
continue to bay commissiong, After the first issi
amounts to 3% to 4% on each bPayment, Onp large amounts, it’s legs

dovetail exactly into your investment plan, ,
Q. Where can I get a list of no-loadq funds? r've asked customers’ men several
times but they seem not to hear or they change the subject, :

NO-LOAD LIsT AVAILABLE

A. This is understandable, ‘Brokers make 16 money on no-load funds. I ean
brovide nameg and addresses. Send g self—address-ed, stamped envelope, marked
“No‘-Load List” to J. A. Livingston, The Bulletin, Philadelphia, Pa,. 19101,

War IT, Common stocks have appreciated 500%. There is no assurance that thig

In selecting g mutual fund, load or no-load, the bhuyer must carefully consider
which type of*fund he wants—g 80-80-go speculative venture or g balanced invest-
ment in long-term American progress, . : :

(Last of three articles. )

Repri/n,te'd From the Bvening Bwlletm, Sep teMber 7, 1967

. [From the Evening Bulletin, Oct. 19, 1967]
TuEr Businesg OUTLoothRE MU’FU’AL-FUND Buyrrs LirE Uriiry CusToMERS ?
‘ (By J. A, Livingston)

William Van R. Cadmus, heaq of a L'ivingstoifl,, N.J. firm handling mutualy
funds angd various types of insurance, feelg that I “have done a gregt injustice”
to mutual fungs, He writes :




