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" Mr. Congx, They endorsed them all, sir, -
- Mr. Warkins. T would like tosee that, = S e
Mr. Conzn, Yes, sir, we will provide it for the record. Tt i 2 _res-
olution of the N orth American Securities AdminiStrators,. .which
consists of all the State administmtors,' all 50 of them, the admin.
istrators in the Canadian Provinces’and“thef administrator in Mexico.
. (The follovﬁing”letter Was received by the committee:) = ;
~ B : : SECcURITIES AND EkOHANaE COMMISSION," :
: : : o - Washington, D.o., october 24, 1967,
Hon. Harrey 0, STAceERS, S : w gt
Ch(m'm'an, Oommittee on Interstate ang Foreign O'ommme, ‘
House of Representati/ues, Wasin‘nytOn, D.o. LI ' . R TR T 4
DEAR Mg; CHAIRMAN: In my testimony thig morning, I mis;takenl).7 stated that

Securitieg. Administrators, that Association has not taken any position on the
Proposed legislation, R U , ' S oy
The expression of support -to ‘which I should have: referred. was an-editorial

sively.in the finanecial press. For this reason, we are. not ‘taking space in your
‘Own publication to repeat the informati‘on, We are, therefore, devoting what space
is available thig month for comments thereon, . 7 R o

. North, American Securitieg Administrat, : , v
Opportunity to act gy a body., There win be no ,suchﬁyopportunity”toi act until the

investmenty continues to handicap the results Sought to be obtaineq from- these
programs; R S s Vs Gl

Reports in the Wall Street Journal, in the first issue following bublication
of the report indicate that varioug indust_ry 8roups had already moved ‘to




