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The Asxan Development Bank m1t1ated 1ts operatwnal actlvi-s: o

ties this past week, with the launching of an Aslan Agrleulturals o
Survey. One of the key stimuli for this Survey was my recently

concluded series of visits to the Bank’s regional member coun-

tries. It is all well and good to peruse statistics, like. those W}uch; s

record the past year’s shortfalls in food production, to a level below,;k ;
pre-war output, and, more generally, the decline in overall agneul-i

tural production of similar magnitude. However, it was._ only»* ‘

through personal contact with leaders of government and the pri-

vate sector in the developmg nations of this region, that I was

- brought face to face with the very real consequences of these short-

falls, and the resultant 1mperat1ve of reversmg thls downwardr ‘

trend.

- The flgures tell us that the developmg countries must suste.m
an annual growth rate of at least five per cent in agricultural pro-

~ duction, merely to regain pre-war levels. However, the figures don’t

- spell out the difficulties impeding such a goal. It is only when you

speak with economlc planners and pohcy makers that you are made

fully aware of the obstacles imposed by a host of deficiencies in

the existing developmental framework, including a lack of elemen- :

tary infrastructure, inadequate capital formation, and 1mmob11e or; '
- unskilled labor resources. ' o

“These and similar prolilems have not only proved serious de-‘, Sy

terrents to the effective stimulation of ‘regional sgncultural prop;-] :
| duction, but, they have also had repercussions on mdustrial growthf o



