(The data referred to follows:)

[S. 1401, 90th Cong., first sess.]

A BILL To amend title I of the Land and Water Conservation Fund Act of 1965, and for
other purposes

Be it enacted by the Senate and House of Representatives of the United States
of America in Congress assembled, That (a) section 2 of title I of the Land and
‘Water Conservation Fund Act of 1965 is amended by adding at the end thereof
the following new subsection :

“(d) ‘OTHER REVENUES.—AIll revenues received on and after July 1, 1967, and
prior to July 1, 1972, to the extent such revenues otherwise would be deposited
in miscellaneous receipts of the United 'States Treasury, under the Mineral
Leasing Act of 1920 (41 Stat. 437; 30 U.S.C. 181 et seq.), as amended (except
revenues received from lands within naval petroleum reserves), and under the
Outer Continental Shelf Lands Act of 1953 (67 Stat. 462; 43 U.S.C. 1331 et
seq.), as amended (including the funds held in escrow under an interim agree-
ment of October 12, 1956, between the United States and Louisiana, to the extent
the United States is determined to be entitled to such escrow funds), and by
or on account of the Forest Service which are disposed of pursuant to the provi-
sions lof law contained in section 499, title 16, United States Code.”

(b) Title I of the Land and Water Conservation Fund Act of 1965 is amended
by adding at the end thereof the following new section :

“Sec. 8. Not to exceed $30,000,000 of the money authorized to be appropriated
from the fund by section 3 lof this Act may be obligated by contract during each
of fiscal years 1968 and 1969 for the acquisition of lands, waters, or interests
therein 'within areas specified in section 6(a) (1) of this Act. Any such contract
may be executed by the head of the department concerned, within limitations
prescribed by the Secretary of the Interior. Any such contract so entered into
shall be deemed a contractual obligation of the United States and shall be
liquidated with money appropriated from the fund specifically for liquidation
of such contract obligation. No contract may be entered into for the acquisition
of property pursuant to the section unlesssuch acqu on is otherwise authorized
by Federal law.”

Sec. 2. (a) With respect to any property acquired by the Secretary of the In-
terior within a unit of the national park system or miscellaneous area, the Secre-
tary may convey a freehold or leasehold interest therein, subject to such terms and
conditions as will assure the use lof the property in a manner which is, in the
judgment of the Secretary, consistent with the purpose for which the area was
authorized by the Congress. In any case in which the Secretary exercises his
discretion to convey such interest, he shall do so to the highest bidder, in
accerdance with such regulations as the Secretary may prescribe, but such
conveyance shall be at not less than the fair market value of the interest, as
determined by the Secretary; except that if any such conveyance is proposed
within two years after the property to be conveyed is acquired. by the Secretary,.
he shall allow the last owner of record of such property thirty days following
the date on which he is notified by the Secretary in writing that such property
is to be conveyed within which to notify the 'Secretary that such owner wishes
to acquire such interest. Upon receiving such timely request, the Secretary
shall convey such interest to such person upon payment by him of, or agreement
by him to pay, an amount equal to the highest bid price.

(b) Within a unit of the national park system or miscellaneous area in which:
exchange is authorized by law as a method for property acquisition, the Secre-
tary may accept title to any non-Federal property or interest therein within such
unit or area and in exchange therefor he may convey to the grantor of such
property or interest any federally owned property or interest therein within
any such unit or area, subject to such terms and conditions as he deems neces-
sary. The values of the properties so exchanged either shall be approximately
equal, or if they are not approximately equal, the values shall be equalized by
the payment of cash to the grantor from funds appropriated for the acquisition
of land for the area, or to the Secretary as the circumstances require.

(¢) The proceeds received from any conveyance under this section shall be
credited to the land and water conservation fund in the Treasury of the United
States.




