Professor, if you have a prepared Statement, we would be pleased
for you to begin. : - T .

STATEMENT oF DAVID CAPLOVITZ ASSOC*IATE PROFESSOR oOF
SOCIOLOGY, COLUMBIA UNIVERSITY |

- Mr. CAPLOVITZ. It will take p,erhap‘s 15 orQO'mi‘nfutes.
r. ROSENTHAT, That is fine, : *

~ want the witness to;understa‘n_d when I leave it ig only because T had
Mr. Reuss. Mr. Chairman, unfortunatelyl‘ have to'join in explain-
ing that I, too, must absent myself fora while. = ST A '
r. ROSENTHAL, Yoy may proceed. e S e
Mr., Carroviry. My remarks will bear upon the problems that low-
income persons face as consumers in our society., Until_ recently the

this reasoning overlooks ‘the role of installment creqit in

dise. But
our society. Through the mags media, Americang in all walkg of life
are bombarded wit], messages to buy now ang pay later., “Easy pay-
ments” and ‘“po money down” are the slogans luring even the poor
into the market lace. Nor is it very difficult to lure the poor into mak. ~
ing costly pure ases, for in some ways the ownership of goods takes




