As 1 ‘say,»I"

i - figures than $1 billion.

}  ?when that converrsmn has been eompletted the $2 bllhon level wi

. that,

T, CAREY To he best of my. knowledge, it has not Mr Kornegay
come very recently to the subject ma, ter. It ell
be. that back over the last several months some
- given: to it. Perhaps Mr. Brannan knows, but I am n@
i T;a,nythmg like that. s ;
 Mr. KoRNEGAY. That is very muoh akm to yorur seeon, suggestion. -
‘ou say that the gross revenues for. radm ‘a;nd rbelevmsmn amoun‘, j L
‘xlmately $3 billion annually. L
Carey. That is the exshm»ate I ha,ve, yes,

: ""you say «about $2 bllllO'Il‘Wl(}I'ﬁh of se Aév;»are sold_ ewch yea,r 7
feeling was that there would be a grea,ter ldnsb nce between rt‘ >

Mr Cosron. 1 think one of the pomts Mr. Garey ma,de was tha
& coumtry is undergoing a rather substantial conversion to 0010«1“ recewe
~Mr. Korxuaay. And that is an expensive conversio ‘
- Mr. Coston. It is an expensive. conversion. It is qu efposslb

~10ngefr sustain. ; .
~ Mr. MACDONALD. Exoapt if ycm take nto account the f‘wt that Whafc g
is known as the populatlo»n explosion would, take up the slack. I wot 1d
_think the conversion part really doesn’t make that much dlffemen ol
Mr. Cosron. That is very possfble o
Mr;Carey. Your comment indicates there is a lot of home
'do»ne in estlmabmg n all of these ea‘tegomes We are’ Very ;

“Mr. ‘MACDONALD 1t the. gentleman will yleld I agree W‘lth’you

 the Corporadalon, the Congress and. this oolmm1ttee-—not the appropriate :
. committees, but this committee—has a lot of work to do together just
i ,__.rto:ﬁgure out how much the cost, will be. I Lhmk we 'Lre ‘ﬂl ]ust O'mpmcr i

fittle bit to find out what this will cost.. » o
1 would alsoadd that T think the three suggestlo :
the money are self defeatlng They knock Lhe :
to me -

bout horw toraise
S down, it seems

. GARFY We would We]eome alt@rnaftwesb, Mr. Chmrman, from
\thls quarter, certainly. I think we also have to come together with the
- Corporation’s ‘Subeommittee o Finance. ThlS is really 1 think, the

- next order of business as far as the three agencies are (‘once»rned 1 ’rh] nk

all, in a way, gets tossed to them, and we will beglad to {eed e

hatever thinking, good or bad, we have been able ’ro do up to this =

- 'r’fpomt and broaden the conveac%ﬂzlona5 mcludmg y(}m staﬂ «md do 1'31'“"_ :

over thenext several months fairly intensively. - .
This is really where we are at this point. In a lot. of vvayg, 1t is pt"e— i
ntature to be t‘mlkmg about the kmd of thmg% I have bee:n mlkmg 2

~about ' e
~ Mr. MacpoNaro, T WOllld suggest that testlmony not be glven it
cmlly unless it has been thought out. Don’t you think thatis reaso
~ Mr. Carzy. Yes. But on the other hand, what 1 said at the begl
* was that T thought you wanted us to. tell you a little bit about the status -
& :of the thinking, as far as, it has gone. While it hasn’t gone too far, this
~ is'the status up to thls pomt It is stlll open ended It hasn’t been closed

L oif Ttis qu,lte open _




