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Motor Vehicle Accident Losses composed of representatives from federal agen-
“cies to advige the Secretary. . - . . B S i :
~ H.J. Res. 958 would 4mplement, generally, the proposal for a comprehensive.
_study of the problems relating to automobile insurance set out in the President’s
- Consumer Message on February 6,1968, FLOTE
~ With respect to the specific details of the bill the Department of Justice de-
fersto the I)epartment*ofvTransportﬁttion;‘ R R e
. The Bureau of the Budget has advised that there is no objection to the sub-
~ miggion ‘of this report from the’ standpoint of the Administration’s program, .
et abies e Gl i SIIEUTEG Gl i ey

> WARREN CHRISTOPHER, Deputy Attorney ‘General.

: , , -~ 7 SEOURITIES AND EXCHANGE COMMISSION, -
... . Washington, D.C., March 15, 1968. -
‘Re H.J. Res. 958, 90th Congress. . SRR e T L R e T
Hon. HARLEY O. STAGGERS, T o S O
Ohairman, Committee on Interstate and Foreign Commerce, House of Repre-
sentatives, Rayburn House Office Building, Washington, D.C. -~ B

' DpAr Me. CHAIRMAN : In response to your letter of December 22, 1967, request-

~ing the Commission’s comments on H.J. Res. 958, we have examined the resolu-

‘tion and determined that it does not appear to affect the Commission’s adminis-
tration of the federal securities laws. Accordingly, we have no comment on the
resolution. o e 0 R i ;
If the resolution is adopted, we will of course: cooperate to the best of our
:ability in discharging any responsibilities that may be assigned tous. . Sy

: ‘Sincerely, s LSO e D

o A e St ‘Manver F. CoHEN, Chairman.
My, Moss. Before recognizing our first witness today I wonder, Mr.

* Keith, it you have any observations you would like to make at this

pointi sy
'~ Mr. Kerra. Thank you, Mr. Chairman.

T have had a great interest in this 14s7ubjfe'0t‘ for a -1ohg‘ timé; Mas—
sachusetts which was the earliest State to have compulsory automobile
 insurance, has seen the cost of this coverage go skyhigh. It is a very

~ oreat problem for the people of Massachusetts and for the other
‘ %tates 'of our Nation. It 1s a very healthy ‘development that this com-
" mittee, the Congress and the Department of Transportation are going
~ totry to shed light on.this gubjeet. - 0o A ot e o
I “ﬁope that 519 companies and the States will not use this study as
~a basis for delaying action that they might take to solve the problem
intheinterimperiod. . e
" Once again, as was the case last week when we heard from the vice
: he Equitable Life Assurance Society, I advise you of
‘my previous and present interest in the life insurance industry. I might
say that I am a part owner of a general insurance agency; whe

" my brother died, I purchased his share of the business. As I stated

~ before, I will use the personal information that I have of this business
 to further help the public interestinthisproblem. =« - o0

T feel certain that there will be no conflict in that relationship. In-
stead it will make a contribution to a resolution of this very diffieult, -

 problem which plagues not only the public, but the various and sundry -
‘companies and agencies who try to service the public in this area.

" Thankyou Mr.Chairman, "~ 0

~ Mr, Moss. Thank you, Mr. Keith.
~ As T observe

o served on the oceasion of the previous heatings, I think it is
~appropriate, 1t is in accord with the opinion-I have formed of you




