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I i‘hink, Mr, Chairman,sthere. are three or fOur‘?th‘ings thdtarevery e

essential ‘that should be considered - almost Immediately. First is
whether or not the insurarce industry can really today effectively op-

erate under the existing system of State regulation, with 50 different

‘ cOmmissioners.commg up with 50 different types of regulation, and
with all of these companies basically mvolved in interstate commerce,

o re%ulatoryagencies.d NN )
-, Decond, it seems to me that there ought to be some minimal standards
almost Immediately as far ag policies of insurance are concerned,

- you undoubtedly know, policies are issued in some States in this

Nation which only insure the driver of the car and only protect the

- publie for accidents that occur within that State.

Massachusetts but if he goes across. the line to Connecticut and is in-

: .

volved in an accident the person injured in Connectient is not covered

2 and the driver of the Ma$saChLISepts car is not protected. L
- We have, ashas been evidenced in Pennsylvania, flagrant violations,

it seems to me, and T am sure the gentleman from Pennsylvania is

 the continued operations of the compa,nyihuthe'second instance so as

“to insist that adequate reserves be present.

These things, it seems to e, cry out for immediate eit/;t/(-:‘r)ff;ion',i 1 thlnk 7
there should be some minimal standards on policies, there should be

‘some minimal standards on capitalization ; there should be some mini- -

mal Federal involvement for the purpose of insuring that these com-
Panies continue to have adequate funds to write the policies that they

Mr. Chairman, you know better than I, because I know how inter-
ested you are in all matters that come before your committee, that this
- Is indeed, today, with over a. hundred million~autom0bi1es,; a sncial
- problem of great magnitude.. . - TTOTE e

1 commend you and all of yourkmeml‘)ers"folfjs..youalj"izi\yteyest‘ in this U

tive committee'of the Congress,

Thank you very much, Mr. Chairman, for th1s Qppprmhity" of ap-

pearing beforeyou, ' T T e (e T TR
Mr. Moss. Thank you, and I want to assure you that the commit-
tee will give very thoughtful consideration to the suggestions you
hayemade, SR i b e m Ty

 the foreclosure of this field for possible legislative action upon an ap- |

~ propriate showing of need for that action.




