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 While the study, itself, has, under the general guidelines stated by

the Secretary yesterday, been indicated asa 9-year study, the commit-

tee will be ¢ollowing very closely, if the study 1s finally authorized and
~ that is the avenue the committee Jetermines upon when they meet In
executive session to consider the resolution, and the interest and the

~continuing followup will be maintained very carefully, as it ‘was by
the Commerce Committee during the course of the study which I
\ ‘the operations of the

think was most productive & few years ago of

cecurities market of this Nation and a study which you may recall

yesulted in the ‘most far-reaching: amendments to the act gince its
original adoption pack in the early 1930°s. A L e
" 'So that the Commerce Committee has had the experience of charg-
ing an agency with a study while continuing ‘an oversight function
. an(z1 legislating within the area concurrently with the progress of the
study. ‘ : : ' : R
Mr. CammoL. Mr. ‘Chairman, I have had in mind, personally, some
positive approach to this problem—»sueh as the introduction of specific
Jegislation. =~ g e e : i
« -{ﬁg‘[*haVe; hesitated to do it until the road was outlined that we should
follow. I did not want to encumber this subject matter but I do have
in mind some specific approaches. g e R E I
"~ AsTsay, 1 have hesitated. Would it be your thought, that if specific
legislation was introduced at this time, that if it were assigned to your
committee, you would feel that hearings could then be held pending
_the study by the TransportationDepartment?1‘ e L
Mr: Moss. It has ‘always been my policy, upon the introduction of
legislation, to try to give the author a hearing and permit him to pre-- v
sent the case he has. : o e T :
Tfitisa persuasive case, one well founded on fact, then I think the
commiftee has & responsi ility to act on it. T do not believe: in shelving:

legislation, in acting as a barrier to the consideration of Eegislation.
- “Mr. CAHILL. T appreciate that very much. I say to the chairman that
* F mention it because Senator Tart commented the other day that he,
at least to me, evidencedﬁ’bneemthat 3f this matter were -assigned to
the Transportation Department that it then might be argued that we -

chould not consider any speciﬁcllegislative approachesuntﬂ that study

was cor\npleted,-which would be in effect to ‘shelve all positive legisla-
tion for a minimal period, it seems tome,of 3years. . - i
"1 am delighted to observe that you chare my thinking that if there

is’ some creditable: and ' productive and »progres‘sivg and constructive
approach, that at Teast. the author of the legi: lation would be given
his day in court.. o H TR Ltk Tt e
“My. Moss. 1 think the gentleman recognizes that for some 14 years
T have Chaired'inves‘tigati‘ng committees with rather broad authority
in certain fields and th’éit‘n('}‘tvvithétanding*the rin'—dep’oh‘investigation‘s_ 2
underway by those committees, I have attempted to continue to con-
structively contribute to legislation affecting or touching upon the
subjects under the most penetrating study by the committee. gl et
Y feel that is an appropriate policy, there is no conflict at all in such
a policy. ER AR RS el N noi g e ARl sk
‘ pI f‘ee}l7 that T would reflect the views of a number of the members of -
the éommitteei’I.WeICOmé the comments of the gentleman from Penn-
‘gylvania. L SRLL Al S s R ML mhiEore OE -




