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_One of the states which did 'not 'adhere to the' concept o
latory law was ‘California and’ 'this was ‘bécause even'
rate competition': revailed for automobil inktran
the model bill: ‘California 'adopted a & g
fully to thisday. ~ 00T .
Now there is a fgrowiing'ffa‘*v%v?a'l"eiyiés’ of
tory laws'of other states in order 6" iéc nform t6
conditions and’ state ‘rating 1aws" are being’ reexa;
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- end. In the past few years, Louisiana Hag ddog}tedi‘ia“f
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ear enacte
feli, as I have

closely modeled after thé ' California law' v
not require rates to be filed but still give
eral authority te ‘breévent Tates fr ,
discriminatory.: Diréctor _of Insurance
Ilinois prior-approval law' repladad b }
appears,  therefore; that many ‘State commigsy ers, are’”
Commissioners Bentley' of’ Georgi (currently ‘the NAT

liams of Florida who -ame to the conclusion that a rig
Is not in the best interest of the'pablic, '+ o oat &
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We are not alone in‘our view that the ¢
form to present market boﬁd:iffiéx;is-;foﬂ@‘
port this view. In’ dddition, the'Sénat
‘dnd Monopoly endorsed a ch;
August 29, 1961, p. 119). Simil4;
of Justice in connectio ,with' rating 1e
VioLfestimony of Lee' Loévinger,’ Assistant Attotnsy L
vision, Department of ‘Justice, "b@f(iré;ﬁ ubcommittee o1 Business and Com-
merce, Senate Committee ‘on ‘the Distric szff(qu'lzjmbig;‘ une 21, 1962) ‘

- If 8.J. Res. 129 is passéd we hope that it 'will result in a review and analy
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n for the District of Colum-
ey General, Antitrust Di-

state rating laws by the ,DepartmenpQf.;j[‘r,anspo_rtat_ign since. : inu
to have an important impact on the market capacity of insurance companies
serve the public, = " T T IR e i i i

STATEMENT OF WILLIAM ‘O, ‘BArLey, ‘Viow' PresipNt, AETNA Lire & CASUALTY,
; ; ‘ i ,.ft [ PO : HARTF‘OﬁD, CONN ! PR T : Sy LR ‘
~I am William ., Q. Bailey, Vice -‘President;. of; Aetna, Life & Casualty. I ‘appear
here today to share with you my Companies’ earnest concern over the probleimg
which have beset. the; writing ,o,f"automobilezinsurance;; itourge the adoption of
Senate Joint Resolution 129 and to. pledge you and.the' Department. of Trang- ,
portation our full.cooperation in: the study e itempted: by that resolution; v .

Automobile insurance -is ‘not- the: exclusive! concern ‘of «the twelve-hundred

companies which write it. Nor is it solely the: heern:.of the one-hundred million

licensed drivers who- seek t0: be: protected by :insurance; It ig: equally the condern -

of every man, woman and child in the United States who ds:a ‘potential vietim of

the financial injury which often; ﬁol;lows,whenmafrsco-llide;‘f;s,.»;,;f e ‘
Other representatives from the insurance industryare. testifying on the subjects

of .accident preventieon,g;insumnc;e@Qs{ts, gl&i‘ms;pr;acﬁi;ees&and ‘regulatory patterns,

- I will direct my remarks to: the availability. of -automiobilé ' insurance and ‘the
matters of eancellatmmapd; nonrenewal which have caused: widéspread concern.

- During 1967 Aetna, wrote., $414,00Q,0 of “automobile; nsuranee: premiums,
ranking second in:this line ameng agency: stock companies-and. fourth among all
automobile, insurers. Over. the. past.five years. the ‘number: of ;our . insureds has
increased by nearly, 7 0%, a rate. three times.faster than the growth inautomobile
registrations. Our goal has been.and continues tobe; to ‘brovide a-wider and wider
market to the, insuyanqubuxipg;puib;l.iecithem‘{emicanditions Xist which reasonably
offer an opportunity for profitabl, HRAGIWIING, vl oflybunsi i o Lo e
. .In spite.of these effg s.and. these of other. companies;{surveys ‘condueted under

" the auspices of the Insurgnee Ignm;ﬂmatipnﬁmslzitute indicate that four: ‘pércent

of the public report difficulty in obtaining automopile insurancefcove&'age.s‘e‘i.ther

because of a refusal by a company or-because-coverage was placed ‘through: one of

the Assigned Risk, lans. in existenceain,;,aug;sta-bes;;pAn; additional seven percent
)0 two. year cancellation;. refusal to renew

~reported a problem during the. last

or a reduction in coverage previously Vi :
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