. activities under this Act.
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any other persons so to speculate, shall be fined not more than $10,000 or im-
prisoned not more than one year, or both. As. used in this section, the term
“speculate” shall not include a legitimate hedging‘tr,ansaction,pr~a_,purchasé or
gale which is accompanied by actual delivery of the commodity. ~

" (g) The President, when he deems such action ,necéssa'ry,nmay"xhak\,é;ﬁro‘\?ision e

~ for the printing and distribution of reports; in such number and in ‘such manner

as he'deems appropriate, concerning the actions taken to carry out the objectives

of this Act. . T e R L
SEc. 711. There are hereby authorized to be appropriat/e‘dg;such:-{s'ﬁmsf ag may

" be necessary and appropriate for the ~jcarryinggoutwof::the provisions and purposes-

of this- Aect by the President and such agencies as he may. designate or create.

Funds made available for the purposes of this Act may be allocated or transferred

for any of the purposes of this Act, with'the approval of the Bureau of the Budget, S

to any agency designated to assist in carrying out this Act. Funds so allocated

or transferred shall'remains;available‘ for, such period as may be specified in the
Acts making such funds available. - ‘ S T

~ SEe. 7T12. (a) There is hereby established a joint ,congr,é“s'siona;i cbmmittée tobe

~ known as the Joint Committee on Defense Production (hereinafter referred to as.
‘the committee), to be composed of ten members as follows: ; AT :

(1) Five members who are members of the Committee ,on'Ban]iiAng;and Cur-

_rency of the Senate, three from the majority and two from the minority party,
to be appointed by the chairman of the.committee ; and e e
(2) Five members who are members of the Committee on ‘Banking and Cur-
rency of the House of Representatives, three from the majority and two from
the minority party, to be appointed by the chairman of the committee. = ¢
A vacancy in the membership of the committee shall “be filled in the same

manner as the original selection. The committee shall elect a chairman and a

wvice chairman from among its members, one of whom shall be a Member- of the
~ Senate and the other a Member of the House of Representatives. - S e
' (b). It shall be the function of the committee to make a continuous study of .

the programs and of the fairness to consumers of the prices authorized by this

~Act and to review the progress achieved in. the execution and administration

_thereof, Upon. request, the committee shall aid the standing committees of the

‘Congress having legislative jurisdiction over any part of the program,s:authorized e

by this Act; and it shall make a report to the Senate and the House of Repre-.
sentatives, from -time to time, concerning the results of its studies, together
with such recommendations as it may deem desirable. Any department, official,

or agency administering any of such programs shall, at the request of the com-

mittee, consult with the committee, from time to time,. With'respeg:‘t* to their
A€ %) The committee, or any duly authorized subcommittee thereof, is authorized

“to hold such hearings, to sit and act at such time and places, to require by sub--

_pena (to be issued under the signature of the chairman or vice chairman of the

commiittee) -or- otherwise the attendance of such ‘witnesses and the production
of such books, papers, and documents, to administer such oaths, to take such

testimony, to procure such printing and binding, and to make such expenditures . ;

o)

ey ,;.,,as~it‘“vdeenis,,adv1$tablé. The cost of stenographic services to report such hearings

~shall not be in excess of 40 cents per hundred words. The provisions of sections

102 to 104, inclusive, of the Revised Statutes shall pply in case of any failure of
-any witness to comply with any subpena or to testify when summoned under
~ authority of this subsection. T e »

° (d) The committee is authorized to appoint and, without regard to the Classi-

‘fication Act of 1949, as amended, fix the compensation of such expert, consultants, ‘

technicians, and organizations thereof, and clerical and stenographic assistants
as it deems necessary and advisable. i n e T E T s ;
~ (e) The expenses of the committee under this section, which shall not exceed
$85,000 in any fiscal year, shall be paid from. the contingent fund of the House
- of Representatives upon vouchers signed by the chairman or vice chairman.
“(f£) The Secretary of Commerce shall make a special investigation and study.
“of the production, allocation, distribution, use of nickel, of its resale as scrap
and of other aspects of the current situation with respect to supply and market-
ing of nickel, with particular attention to, among other ‘things, the ‘adequacy of .

~ the present system of nickel. allocation between defense and civilian users. The :

~ Secretary of Commerce shall consult with the J oint Committee on Defense Pro-.
“duction during the course ‘of such investigation and study with respect to the
‘progress achieved and the results of the investigation and study, and shall make':

an interim report on the results of the investigation and study on or before
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