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" (The information referred to follows:) R o : :
Two chromite mines in Rhodesia are owned by American companies, Union
- Carbide Co. and Foote Mineral Co. Prior to the embargo, all ore from these mines
was shipped directly to the U.S.. processing plants of the respective companies,
. There areno published prices for theseores. L .
i ‘MI".QBLA{CKBURN;“W(‘,:H,“Wa;S it less than what we are paying Russia?
. Mr. Lawrence. T think the Russian ore, the last information I had,
it - was fairly competitively priced all over the world..
. Mr. Bracksurn. What we have done now is help to aggravate the
balance-of-payments problem by not buying from an American com-
~Pany, have we not, in Rhodesia ? B ' BT, e
Mr. LaAwRENCE. Well, this is quite true. It does affect the balance of
Mr. Bracksurn. All right, now, on the platinum, what are we pay-
in forour platinum? LR cE b
%{[n. Lawgence. About, I think, $79 an ounce is the price we paid =
forthe platinum in the stockpile, 8 R e
M. Brackeurn, When did you pay $79 an ounce for it?

Mr. LAWRENCEQ.:fMi)st of the ‘platinum wasg ,a‘cqu’ired,; a,,,riu’njiberf of1 :

| years ago. . ; Fai Lt
“Mr. BuackBurn. What are we selling it fornow?

Mr, Lawrence. Well, the dealer price is about $109 to $114 e

M];' _?LACKBURN. Is that what you call the market, price, the open
~ Mr. Lawrence. It is available in the United States to the regular

o customers of Englehard and Bishop—Matthey at that price.

. Mr. BLackBurN. What is the free market price, not just Englehard,

- the open market? ERENe e e : e

- Mr. LawreNce. Around $223 to $225, e R U e T
MI‘.QBEACKBURN. How do you explain the difference in all these

~ Mr. LAWRENCE. Well, the platinum is in the éa‘meggposviti}ianas&{a, preci-

~ ous metal like gold. People are buying it s,

" where it is in short supply all over the world, you are going to have a
_ price that will go up. : i v e

- _..Mr. Bracksurx. Are we trying to maintain the price of platinum

like we have gold ? , L L b s
~Mr. Lawrexce. We would like ‘to maintain the price of platinum

~as a hedge ag‘aginst'inﬂation.;; oy s

. Mr. Bracksury. Haven’t there been antitrust suits against Engle-

“hard for manipulating the price of platinum? e R
Mr. Lawrence. They have been very stable in their price as far as

American'industryfisconcerned. i IS AR o B

~ Mr. Bracksury, I don’t believe you answered my question,

- Wasthere an antitrust suit? - S R S

Mr. Lawrenos. Not tomy knowledge. i i

 Mr. Brackrurw. If we found that there had been, would that have

~any influence on your dealings with them ¢ RN Sy

nd hoarding it, and naturally =~

Mr. Lawrence, Well, I would think so. But as far as T know, both L

'~ companies have been very fair in their dealings with the Government. 5 |
. Mr, BackBsurxy. Well, now, isn’t this act one that permits the estab- ok
» ‘;]ishmend;?of'oonsumer credit control, not just to the Government?




