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promote free competitive enterprise and the general welfare, conditions under
which there will be afforded useful employment opportunities, including self-.
employment, for those able, willing, and seeking to work, and to promote maxi-"
mum  employment, production, and purchasing power, (15 U.8.C. 1021.)

ECONOMIC REPORT OF THE PRESIDENT

SEc. 8. (a) The President shall transmlt to the Congress not later than Jan-
uary 20 of each year an economic report (hereinafter called the ‘“Economic
-Report”) setting forth (a) the levels of employment, production, and purchasing
power obtaining in the United States and such levels needed to carry out the:
policy declared in section 2; (2) current and foreseeable trends in the levels of
employment, production, and purchasing’ power, (3) a review of the economic
program of the Federal Government and a review of economic conditions affecting
employment. in the United States or any considerable portion thereof during the
preceding year and -of their effect upon-employment, production, and purchasing
power; and (4) a program for carrying out the policy declared in section 2, to~
gether with such recommendatlons for legislation as he may .deem necessary or

desirable.
' (b) The President may transmit from- time to time to the: Congress reports:
supplementary to the Economic -Report, each of which shall include such supple-
mentary. or revised recommendations as he may deem necessary or desirable to
achieve the policy declared in section2.

(¢) The Economic Report, and all supplementary reports transmitted under
subsection. (b) of this section, shall, when transmitted to Congress, be referred
to the joint committee created by section 5. (15 U.8.C. 1022,)

COUNCIL OF ECONOMIC ADVISERS TO THE PRESIDENT

SEC. 4. (a). There is created -in the Executive Office.of the President a Council
of Heonomic Advisers (hereinafter called the “Council”). The Council shall be
composed ‘of three members who shall be appointed by the President, by and
with the advice and consent of the Senate, and each of whom shall be a person
who, as a result of his training;-experience, and attainments, is exceptionally .
qualified to analyze and interpret economic developments, to appraise programs
and activities ‘of the Government in the light of the policy declared in section 2,

- and to formulate and recommend- national economic.policy. to. promote employ-
. ment, production, and purchasing power under free competitive enterprise. The -
President shall designate one of the members of the Council as. Chairman. .

(b) The Council is authorized to employ, and fix the compensation of, such
specialists and other experts as may be necessary for the carrying out of its func-
tions under this act, without regard to the civil service laws and the Classification
Act of 1949, as amended, and is authorized, subject to the civil service laws, to
employ such other oﬂicers and employees as-may be necessary for carrying out
its functions under this act, and fix their compensatlon in accordance with the
Classification Act of 1949, as amended

(¢) It.shall be the duty.and function of the Couneil—

(1) ‘to assist and advise the President in the preparation of the’ Economlc, :
Report ; .
(2) to gather timely and authoritative-information concerning economic

developments and economic trends, both current-and prospective, to.analyze
and interpret such information in the light of the policy declared in section 2

for the purpose of determining whéther such development and trend§ are.
interfering, or are likely to interfere, with the achievement of such policy,

and to compile and submit to the Presulent studies relating to such develop~~
ments and trends;

(8) to appralse the various programs and activities of the Federal Gov-‘
ernment in the light of the policy declared in section 2 of this title for the
purpose of determining the extent to which such programs and activities are -
contributing, and the extent to which they are not contributing, to the . .
‘achievement of such policy and to make recommendations to the Pres1dent_
with respect thereto; -

17he Postal Revenue and Federal Salary Act of 1967 provides that the annual rates

of basic compensation shall be $30,000. for- the Chairman and $28,750 for the other two
members of the Council of Economic Advisers. )




