: the? ordmary msurancé
‘nominal addltlonal fee.’

,,,,,

(SHORT TERM AND MEDIUM TERIVI)
. Thiltions of Canadlan dollars]” 2 j : e

Tdtal

Year i Exports under Exporté“ er ‘

Hi - isdction sec’uoh 20000
» 45, 100.7
107, 153.2
7. 49,9
*90. 138.2
438, 101.7
. 85 131.2
49, 145, 8.
46, 146. 1
214, 346:1
-#8. o 212.3

B Insured export transactions have represented between 2 and 4 pereent of aII Qa‘nadnan exports
: . TABLE 17 ——CANAbA CLAIMS EXPERIENCE UP TO DEc 31 19655
Type of risk Recovenes Wirttén off: ey Net
® 4% () B N

.outstanding:

0.

gl ocown

149 In Fnance ;Supnpher ,A.cre;dits for the ﬂcqm on af capltal, ,goods in. that
,f}eountry are financed by the banques:de.dépot. (deposﬂ; banks). and, the banques
daffaires (investment banks) either: ‘glone ior in consortium ;. thes banks in co-
operation with ‘the, Banque: frangaise di comdmerce extérieur (B CE).also grant
for the same ‘purpose: buyers' credit . with.a mmimum maturlty ‘ ;
,and involving a minimum sum of F £r-25. million., . ;

-150.; Medium-term- suppliers’ . credits (eredits Of 1between two and ﬁ;
are refinanced by the Crédit national, which in turn refinances them. .
‘Banque de France. Long:‘term: suppliers’ .credits . (eredits of between.
generally .ten years) .are refinanced by: the, rédat -national.or the Gmupement '
interbancaire pour le commerce extérieur, (GICEX) ; the Crédit national will,
“in:turn, refinance ‘with the Banque. de- Framce the“portmns of. the eredits with
‘maturities of five years'and less, keeping-in its portfolio the bills with maturities
~exceeding. five years. In the case 'of .countries which ‘have signed. with. France
an: accord: :de coopération (‘eo-«fyperatmn‘adgreemenh) the portions of, the eredits

whose maturities exceed five. years are refinanced; with tll& Oalsse centrale de.,‘ S

-eoopération économique  (CCCH)..

~151. In the case of buyers: eredws, bhe banks grant the partmnls Wh()se matum—
. tleg do not:exeeed-five years and. finance them with the Banque de- Framze the
_portions whose maturities exceed five years;are granted by the Banque ﬂ?rangalse »

- du commerce extérieur which keeps the corresponding export bills in its port-

folio. In this connexion, it should be noted that while the terms “buyers’ credits’”
and “financial credits” are used interchangeably in other countrieg, they are used



