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185. The perr:entages covered, Whlch vary aceordlng to the nature of the risks,
are shown in the following‘ table o

Rrskss covw’ed

Commermal Iuolvency 3 delay [y '
. payment . .... ;80—85 percent
Political and ca,tastrophe___,..._..e_ : :80—90 percent IR IR L AT PR
Exchange (if export contract ig.ex-, . e Ve
pressed in foreign currency) .. 100 percent Gt
Heconomic: :
- Price 1ncrease,._.l______,;‘_';.»._.v._-‘ 100 percent.of loss due £o: the French prices
' rising faster than world pmces e
Exploration of foreign markets 50-60 percent world prices..

186, Premium rates are determmed aceordmg to the’ countw of’ destmatlon,
the nature of the goods, the Iength of the credit, the standing of the 1mpbrter and
the exporter and the type of policy. They vary’ from 4 to 15 per mil for polimes
covering the risk of default by public buyers and from 85 to 17 per mil for
policieg covering the risk of insolvency in respect of medlum-term’ and long-term
- transactions; for policies’ iéovering ‘commercial risks 1n respect of short-termj‘

transactwns they range fmm 3 bo 15 percent ’ -

stk crwer R

TABLE 33 ———~FRANCE COFACE EXPORT CREDITS INSUREDl

[In mllllons of French francs]

-Short-term credjte Medrum-term :

: L e : ——— credits,
Year ; ‘ Ve Commerclal Non-“*7~ * “non-
S " : Lol st R risks 37 . commercial comrnercral
- Fisks. risks, -
¢ 1,400, 700 1,500
1,800 .900. .. 1,800
2,10 1,200 2,700
2,500 1,450 3,350
2,800 1,750 3,500
3,250 2,320 4,200
3,750 2,740 6, 500

t Insured short-term export transactions represent aprroxrmately 7 to.8 percent of all French exports whlle msured ‘
medium-term: export transactlons represent approxrmate 10t 11 percent i

FEDERAL REPUBLIC OF GERMANY

IN STITUTIONAL FRAMEWORK

128 In the Fed_eral Repubhc of. Germany the mam seurees of ﬁnancing for.
export credits for the acquisition of capital goods in that . country are the, .
Ausfuhrkredit Aktiengesellschaft (AKA) (for credits. of between one. rand five
‘years), the Kreditanstalt fiir Wiederaufbau (KEFW) (for credits in excess of
five years) and, to a very limited extent, the Rheinische Girozentrale und Pro-
vmmahbank (for Jboth medium-term -and. long-term .eredits). i

129. The Ausfuhrkredit-Aktiengesellschaft is a private corporatmn estabhshed
in 1952 by the “Big Three’’ private eommercial banks' (the Deutsche Bank, the
Dresdner Bank and the Commerzbank), nine -other private banks and: eleven
regional, state andlocal government banks for the purpose of financing medium-
term supphers credits. It has a capital of -DM: 20 miliion, of which; only. 50 per.
- _cent is paid in, but its main financial resources-are derived from two credlt lines,

A and “BY. Credit line A, which originally totalled DM 270 million and has
been increased to DM 700 mlllion, is:made available to the. AKA by the member
banks; whose individual commitments range from.0.49: per cent. to 32.0. per cent
of: the total. Credit: line “B” is a rediscount ceiling granted to. the; AKA by the
Peutsche Bundesbank, the German central bank. This ceiling was, ongmally fixed
at DM 600 million, but as the commercial banks have-shown an in¢reasing mterest v
in providing medlum-term export credit financing and have increased their com-

. mitments under credit line “A”, the Deutsche Bundesbank’s role has diminished
and the ceiling has now been lowered to DM 300 million. The minimum maturity .
of loans granted by the AKA is twelve months: the maximum matumty under»'“*



