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; the German forelgn development aid programme. In this capacity the KfW
~acts on behalf of the Federal Government, condicts negotiations . with devel: ;
countnes regarding aid loans, signs the loan agreements as the
tracting party, dlsb«urses the funds and superwses the agreed use Qf the eapltal
supplied. ; . s A

133. The KfwW adm1n1sters the Government’s aid programm\
ance of the Interministerial Comm1ttee on Development Pohey, V) ,

b sie pohcy issues and decides on prOJects of spema,l 1mp0rtance to the bllateral -
ald programmes. , ' . S

134, Transactions carried out on behalf of the Government Withln ‘the frame- -
work of the German aid programme are. financed out of public funds, ‘which -
‘the KfW administers. on a trust basis. For transactions cearried out on its own'

. behalf that is, export credit financing and the provtlsmn of untied loans to

fore1gners on conventional terms to supplement official development aid, the

KfW uses its own capital and funds borrowed. on. the capital market or from

. -other sources. Its capital, 15 per cent of which is paid up, amounts to DM 1,000 -

- million, DM 800 million being subscribed by the Federal Republic and DM 200
million by the Laender (state governments). The KfW’s administrative ‘organs
are the Board of Management and the Board of Supervisors ; the former, Whl(h
is appomted by the Iatter, conducts the corporatmn 8 busmess , 2

TABLE: 25.—FEDERAL REPUBLIC OF GERMANY KFW.: FOREIGN CREDITS

[Mlmons of Deutsche marks]

“ Typeofcredit . . AT 1961 B 1962 fT 1963 1964 .

‘ﬁiiapltal aid._ oo -_ __________________ PR -888.6 - 1 264 7 - 1,858. 4. 19235
Ex'port flnancing _________________________ hiifiiolsiiiiiolao 0501825 ¢ '637.4 - 411.6 670.0
_Loans granted to. fereign purchasers _______ i e e Lo 783 224.7. - 284,1 3359

. ~Loaps granted.to German exporters..__.. R RN PR D 11 SAM2.70 12705 0 w0 0334
»Nontned financial loans_.._._ . .0 o oo oot Lol 4.00627.6° 69.2 269.8 L B2.0
-Loans for establishments and partlmpatlons abroad-_-_, Ll - 8.6 o120 8T 8.9

Tl L liiiiiieio o 1,707 1,983.37 2‘555.5?" -1«6‘55.‘4 :

5111 Ehelé:é){r%s?,pondmg totals for FfW’'s domestic fmancmg operatmns were as follows: 1961, 789 0; 1962 576 5 1963¢ . , i




