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meeting. The Chairman of the Board is appointed by Decree of the President of the
Republic on the recommendation of the Minister of the Treasury, upon the advice
of the Council of Ministers. The Executive Committee, composed of the Chairman
of the Board and four Board members appointed by the Board, is entrusted with
the management of the institution. Day-to-day business is handled by the General
Manager, who is appointed by the Board, though not necessarily from among
~ its members, and who attends the meetings of the Board and of the HExecutive-
Committee. ‘ : ‘ ‘

209. The IMI’s activities fall into two main categories: ; :

(a) Ordinary operatioms, that is, medium-term and long-term credit trans-
actions, including export credit financing transactions, which are financed out of
the institution’s own funds: in addition to its export credit financing activities,
the IMI also engages, to a limited extent, in other foreign financing activities:
thus, is has established one supsidiary company in Switzerland and another in
the United States; is has invested in foreign securities and, jointly with Italian
and foreign banks and/or international financial institutions, has acquired stocks
in foreign development banks and corporations ;... -/ . ol

(b) Special operations involving the administration of various special funds on
behalf of the Italian Government and other government agencies. ‘ e

| TABLE 35.ITALY, INI; LOANS OUTSTANDING AS OF MAR. 31, 1966

. Type of credit

1

Amoun’rmll- ’Perat»‘.}ezi )
~ - liops fl(‘re), 'oft»tl)‘ltfs‘:iﬂ%LJL

Domestic 10ans_ ..o iniooin : - Sy ;.14433,700: . ... 88,9
Export credits..._. S ooamg,ele, o 107
*Suppliers’credit:

Financial-credit

10| P ieilemniiym s Lol e 181,879 T 0000

Tha ot T

. TABLE 36.—ITALY, IMI; ANNUAL VOLUME OF EXPORT CREDIT FINANCING
P 0 [Miliions of lire] o bRy

Credit applications |~ Credit agreements -f;cfémt,oﬁstgnamg
(R AR LT RRE R Ll alroR WAt 31

 Fiscal year (Apr. 1-Mar, 31) —
. . . .. Suppliers’ - Finangial. .Suppliers’.” Financial " Suppliers’  Financial
) ' Ceredits - credits _credits '~ credits . credits credits .

1962-63.0soivn 118,000 cocoinn. 35553 0 11,509 - :
6 29,483 41,605 %1 4% ; ,\‘4,‘6,3,7%, :

8% T ard0s 0 7asl TTioe e
Too109472 180754, 0 621089 - 18,566 « 1'133,776

‘TABLE 37.—ITALY, EFIBANCA: LOANS OUTSTANDING AS OF DECEMBER 31, 1965

‘Amount ivPéréenfé‘,%é‘ :

© Type of erpdit  Amount
S e - Cmillios oflire) - of tota

Domestic loans......- . : .
Export credits. ... : e AL
= “Suppliers’: credits - : L i i b 1, (58,144

Financial-eredits. ... oo o.oialonsnanans D P i g A s it .. (8,250)

Total ool el e il 138,28 1000

TABLE 38.—ITALY, EFIBANCA: ANNUAL VOLUME OF EXPORT CREDIT'FINANCING  ~
‘ ~ [n millions of lire] .~ R

Year  Suppliers’ Financial Total ..
credits ..Credits i o

24,659 5,417 30,076
27,112 6,325 33,437




