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for the 1nst1tut.10n of borrowmg the supplemenltary funds on the: market. In the o
_case of “erdinary suppliers’ ‘credits, the interest subsidy resources are “derived
‘from ‘Mediocredito’s net profits and in the case of financial creédits or specially
“authorized long-term suppliers’ credits from a fund contributed by the: Govern--

- ent:: Mediocredito’s intervention in- the: export: ﬁnanemg process, whether

' eredits are financed by the medium-term an

- “through "direct refinancing or indirect refinancing in the form of interest sub- ;

sidies, enables the ‘medium-term: and long-term credit institutions t6 finance *
“export credits at a more favourable rate than that: chalged for comparable
~domestie loans, thug makmg it possxble tOs reduce the cost: of the export credlt‘
to the fore1gn buyer

TABLE 41 -——ITALY MEDIOCREDITO VOLUME OF REFINANCING FOR EXPORT CREDITSl 1955—65

[In thousands of milhons of Ilre]

Type of refmancmg 1955«; ,1956 ';1957 1958 ;1959‘ 196.0 1961 1962 1963 1964 - 1965
’Refmancmg of - export credlts (sup- : : S ) B o :
“pliers’ and financial credits).....:. +3.2, 4.4 14,8 28,4 53.7 .62.7 76.9 87.2.  114.9 .'130.8 148 7
Direct refinancing._........-.... 3.2 4.4 14.8 27.8 28.8 3.1 411 55.4 657 71,0 931
Indirect - financing through pay- = A 5 £
ment of mterest subsidies. 2o ERRESCERE LS ».6 24 9 25 6 35 8 3. 8 49.-2 ~59.8 : 55.6:

1Thus has‘in recent years exceeded the volume of Medlocred;to s domestlc credit refmancmg (whlch amounted m 1965
to Lit122,500;000,000). . - o

TABLE 42. —ITALY 'MEDIOCREDITO: GEUGRAPHICAL 'DISTRIBUTION OF EXPORT CREDIT
REFINANCING 1961-65 ! :

[Percentage of total]

Country .~ o . 196‘1;« 1962 1963 . 1964 . 1965
Argentina. ... CeAL I T M N gs o 1509 142 T e
Brosi ; P e S N U
. 4.0 5.1 4,7 3.1
3 1.7 1 1 1o
I A RSt TR S S SR 3.0
.4 2.4 1.5 A 1,0
.5 1.4 2 1.3 2.9
.0 4.3 3.0 W8 20
.......... 1.4 1.6 1.6 R
2 A . L9 22
T TN TR O AT RPN 1.0 .6
2 2.9 3.4, 5.0 4.5
1 41 sl s T
3 .20 32 g1 g
7 WA S B
i .9 T T g Ly
W2 iliiiiia. 2090y 3 202
SEIOUN PO N O S R ey
i 72 TR de 21 14
Umted Arab Repubhc" i AR 6.9 8,2 Senil 5,3
o Uruguay. o cieviaaeas L & A e S
- Venezuela.......... . 14.2 3 2.9 SmTrepotamesmt sl e s
ot — 266 289 TTTHATTTTHA g
Others, s oo T a9 ws  ha. 45 5y
Fotal T N R R 1000 100.0  100.0° 1000 1000

S FINANCING PROCEDURES

wM edmm term (md long-term suppliers’ ored@ts ; . i

-990. All suppliers’ credits in excess of one year (five years in- the case of trans-
“gections with buyers in the countries of the European Heonomic. Community)
must be approved by the Mlmstry of Toreign Trade. The buyer is usually required
‘to make a down payment averaging 20.per cent of the value of the contract, The
“Jong-term credit institutions; A
guarantee from a reliable bank in the buyer’'s country and an insuranee policy
issued by the Instituto Nazionale delle Assicurazioni (INA) and endorsed by the
exporter in favour of the financing institution being prerequisites for such
~ financing. The duration of the credits does not usually exceed five years for credlts




