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,Emmbank medium- cmd long-term earposwea as percentwge of total medium- and
~long-term external public. debt (over 1:.year) of selected countries* (as of
Jan. 1, 1967 ; mclud,es outstomdmg and @md/bsbursed amom&ts)

Area and country | it R R R S LA T B __‘,f - Percent
Africa: Liberig .. oo = L S kion n b j—.‘-,.-...v.....‘..v_;.‘..’...f...__,_'..._._... 52 .
‘ .Tapan Ko et e i e e BRI AL it e e 26
Tebanon ool s ollo Dl e i B
Philippines - eovecm il i e e i b S L e 30
Burope: o ‘ . T —
Lbaly “""““‘"”"“7?‘"‘“"‘f"""'r"";""'""'"""'f'\""ﬂ"?"""‘“""‘"‘i"‘""‘""':‘"'\?‘T'“."""“""—""—'/",' —————— . 33
~ Spain ~_..- e L LI OO RU 5 SO NSNS 4
Latin Ameriea: : A SRR R RIS SRR S ) ‘ .
GUAteMALA e e e 29
Haiti ..._..,..__—..-—.--‘_;‘,-;a.,-—.-g..--.;—,;-,-—m—f--;-A———a.—-._..-.-—..‘;—-q-—-‘-_.—_———.--_..’_‘.\-“..' V g 58
MR CO o e e i 25
Venezueld - e s e e e o PR 28

1The table has béen made of those countries for which the percentage totals 25 percent
or more. Source for.figures on external: public-debt : IBRD, “lxternal Medium~ and Long-
Term Public Debt Past and Projected Amounts Outstandﬁng, Tranvsmotmns\ and Payments 3
1956-76,” Dec. 4,-1967, table 3d. -

2 Eximbank exposure as§ a percentage of total external debt, both -public and privaste

Norg. mFlgures are not generally; avai %ble on: total ‘external:.debt, both. public and
private, .of individual..countries. The, IBRD study gives the exhernal pubhe .or publicly
guaranteed debt of |1 year-or over. of selected countries ‘ag of Jan. 1, 1967, To: break down
~ Eximbank’s exposure to, ghow. onﬁ Dpublic debt would require many man-hours. However;

this table comparing the IBRD public debt figures with Eximbank’s medinm- and long-term
exposure in these icountries, as of the same date to all bom*owers, public.and private, gives
an 1r;:d§cation (&f the r‘elative impowtance of Emmbank in..the externsa] dtebt posi.tions o the
countries liste

Mr. MooruEAp. Mr. McQuade, I ‘wonder if you could tell us a little
bit more ‘abotit the proposed Export Expansion AdVlSOl‘gf Commlttee .
- Will it have any function other than advice under this aet ?
‘Mr. McQuape. You will observe in the b111 that the crlterla Whmh
“are to be used for lending; guaranteeing, or insuring, are to improve
the balance of payments andg? ster the long-term 00mmer01al interests
‘of the United States, Essentially, the Advisory Committee is to help
make a judgment as to' whether a parti¢ular transaction, which would
not otherwise meet ‘present Exin Il?ank financing criteria—which we
‘have discussed at considerable length this morning—would be ellglble
for financing’ under the bill’s balance of’ paymewnts and commerclal
benefits criteria. i
hM?r MoormrAD. Mr. McQuade, does it have any other functlon than
this ‘ , !
Mr. MGQ,UADE. No, sir. | : g
~ Mr. Moormeap. Then thisis its sole, funotlon. . ‘ Ao
What will be the membership? Will there be prlvate members cor—
poration or strictly Government officials? :
Mr. MoQuabe. Strictly Government oﬁiclals ‘
Mr. MooruEAD. What Government officials? Rk :
Mr. MoQuape, When''it is'finally determined, I Would expect the
,Secretary of the Treasury and the Secretary of Commerce, and per—
haﬁs the President of the Eximbank, to be members.
Moorugap. Mr. Petty, it Would seem to me that bhls councﬂ' ‘
plus the bank are given the power to open the doors of the Trea,Sury ,'
to the extent of $400 million.”
Do you not think’ that the Tre’é;s
power over th159 ' ‘

: ShOuld‘ have a‘b least a, Veto '




