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Mr AsHLEY. Wha,t I am seylng 18 tha,t if you adhere Strlngenﬂy‘._ =

Fak ;on every occasion to a criterion, namely, the reasonable assurance of

gee asmstance, but we cannot and

g take . .
I cannot rely only on the phrase, “msofar as plosSlble” : T st rely,f i

. program.

L :
Mr. LINDER There is, sir. The act sa;ys, among other thmgs, that the;}: o

~ repayment, you are not gwmg any. Welght to the 1angange “msofar
as possible.”
Mr. Lanper. I have explalned already, sir that I do 20 further

~under our mandate than I think I would, were I the president of the
Chase Manhattan Bank. But I think I myself differentiate between

‘an organization with the reputation and tradition of the Eximbank

and what we think mqght be in the conlmemcal 1nterests of the Umted i

. States.

In India for example the need for ﬁna,ncmg could be four or elght, :

times greater than we could provide even with this new program. The
'sa,me could apply to Iran. The Koreans, who have a $200 million shop-
ping list, have done well enough so that they will receive little AID
o%) not propose under this new program
~to go to $200 million in Korea because 1 think thls Would be Wholly,'
d1spr0port10nate within the $500 million.
‘Mr. Asarey. When Congress says that the reasonable assurance

of repayment shall be subject. to the judgment of the board, and shall
~ be further subject to the phrase “insofar as possnble,” it should be quite =
clear to you that the reasonable assurance of repayment is not de-f{,} 3

~manded by the Congress in every single situation.

Mr. Linper. T agree, sir, and I have tried to indicate that. there aref' L
a good many s1tu'at10ns Where we have made use of the phrase “1nsofar~ -

as possible.” ‘

- Mr. Asarey. If you are not going to utilize the criterion reesonablel" .
. assurance of repayment then why db you need the legl&latmn before '
ous? ~

haVe gl one to the outer limit of what our 1eg1slat10n allows and I ha >to.
e two parts together, ' '

it seems to me, more on the reasonable assurance of repayment criteria.
At least this is the way I have conducted the institution, And if I may«, -
say so, if I had not, you would not have had a Bank very long.

‘Mr. LINDER Because I beheve, as I sald n my statement ‘that we

Mr. Asmrey. I am not sure of that at all, because I think Wha,t you; ‘.

~are coming to us for is an authority which will allow you to do that

*which you now elalm Would be pre]udmlal to the ex1stence of thel_:'i,

‘ institution.

Mr. LINDER 'That 18 premsely the reason and that is why- I beheve o

it desirable to set up a clear line of demarcation between the regular
‘operatmns of the Bank and the new facility. If for example, $65
~million is the amount that is required to finance U.S. exports to Indla, :

- and $50 million is all we feel should fall under our regular program, -

o _‘Fthen I would want the extra $15 mllhon to be ﬁnanced under the new . .

o Mr, A.SHE’Y J ust one ﬁnal question. In ‘the basm act there is no
criteria Whatever Wlth respeet to guarantees and 1nsurance is that not,

~ fees and premiums charged on our _guarantees and insurance shall be-

5 commensurate W1th the rlsk There isa good deal of leglrslatlve hlstory



