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Mr Vox Kremrrrer. T would assume that it will be small mltlally
~and that the whole $500 million would certamly not be used for some "
time. But we are building in a constructive way for the future. That -
is the thing that counts in my mind. Tt will not be the 1mmed1ate solu-
tion for our balance-of-payments problem ‘ S
Mr. Barrert. Mrs. Dwyer? e
Mrs. Dwyer. No questions.
Mr. BarrerT. Mr. Ashley ? : s L
“Mr. ASHLEY Mr. McNeil, on page 3 of your statement, you say
that— - :
The ablhty to meet competltlon as to terms is as 1mportant as resolvmg the:

problems of: !tjranstaortmoms Wth.h wdo not meet xthe test of reasonable assunan*ce of
repayment. S :

Then on page 4, you go on to say

* % * that terms are bemg offered by eompetltors Wthh are ‘more hberal( :
~ than the generally accepted practices of the Bank.

The statute actually is silent with respect to terms, is that no. 309 .
Mr. McNEem. I believe you are correct, sir,

“Mr. AsHLEY. Well then, that leads to the reluctant. COIlChlelOl’l that- o

competing facilities in other countries are somewhat more aggressive
more competitive, Wlth respect to terms than our Export Import
facility ? e : cin ‘
Mr. McNerr. That is our expemence, sir. ‘
Mr. Asarey. Well, based on that conv1ct1on, it is qulte understand-‘ '
“able that you should say further on in your testimony:
I believe that the United States should take the position and: have it under .
stood- throughout the: world that we are prepared to. meet the competition.
- Certainly, this is so, if you mean to be aggresswe m our foreflgn» ‘
trade effort. « : ,
This leads you, on page 5, to state that— :
The Bank should not be restmcted by the Wordmg of the bill or the leglsla -
tlve history. 7/ :
I am not entirely sure, Mr. McNell What you mean by, “restmcted :
by the wording of the bill.” e , e :
Do you mean by the basic statute? s ~
Mr. McNEmL. By the statute or the leglslatlve h1story Let us say, g
the discussions during the hearings both here and in the Senate.
 Mr. AsurEy. You mean back when the Export Import. Bank came B
into existence—with respect to legislative history ¢ '

“Mr. McNem. T am  thinking of the legislative history that is bemg'- o

made here this morning and was made Tn the Senate recently durmg"'

~ their hearings.. |
‘T understood there was an amendment proposed yesterday thatv.
if read carefully, T think, probably could be oonstrued as not restrlct- ‘
'mg the bank. ‘
‘On the other hand reading it cold the first tlme, T thought 1t was
really somewhat restrictive. In other words, it didn’t really suggest
to the Bank that they step out in an aggressive way to support exports.
I think the Export Bank has been well run over the years. Condi-
tions, as T mentioned earlier in my statement, have changed durmg-
these years. Some of our foreign eompetltors have had then- entire:
industrial eomplex rebullt ‘




