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thority has been exitended we have found that 1t helps keep pace with the
competitive financing available abroad, and we should like to go on record in
- recommending your favorable consideration of the curr ent bill. f

* Thank you for your eonmderahon

Smcerely yours, e R i
. 101ARD B OWE,

O’hawmcm of the Board (md Preszdem

’ ‘SANDY HiLL CORP,
Hudson Falls, N.Y., Mcvy 9,.1968.

Hon. WRIGHT PATMAN,
. Chairman, House Banling and Cuwency 00mmzttce,

House of Representatives, Washington, D.C. ‘

‘DeAr Mr. PATMAN : 'We wish to add our voice to thoge speakme; in favor of a
qmck approval by your: Committee of House Bill 16162, relaxing to an extent
certain regulations under which the Dxport-Imporf Bank of the United States
has-been operating. - We are Wholeheartedly in favor of this legislation which
we feel can be extremely helpful in promo’ang the export trade of the United
States with a consequent improvement in our Balance of Payment situation.

Sandy Hill Corporation des1gns and builds Pulp and Paper mill machinery
and has served the industry since 1858. Our field of activity includes not only

the United States but also those countries which have or hope to establish a

Pulp and Paper industry. For almost all of the major installations outside -of:"
the United States, we have relied heavily upon the resources of 'the  Export-
“Import Bank of Washmgton for the long-term financing which is:required for
this eapital 1ntens1ve industry. Even in those countries with a fairly well estab-
“lished industrial background the establishment of a new. integrated Pulp and
Paper.mill is a major undertaking and the long-term financing a basic consider-
ation. The faet that we could be he]pful in suggesting a source for this ﬁnancmg
- has been ‘of the utmost 1mp0rtance in our negotlatwns and a prime fac»bor 1n
successfully concluding a contract.

In the recent past, we have become increasingly aware of competltlon in our
particular. field from a number of Kuropean countries as well as Japan, with
reports of extended credit we could net meet. It is obvious that the developing
nations and the newly emerging nations have less resources. to finance their

“industrial program than those nations farther along the road. These nations -
now and in the immediate future will be seeking financial help and it is quite
. posgible that the “reasonable assurance of repayment” required by the Export-

.~ Import Bank could not be provided. The proposed legislation could be extremely

‘helpful in such situations.

.. Since the President’s message in January on the Balance of Payments, we
‘have been. extremely interested: in the action taken to implement the recom-
mendations. -Approval of the House Bill 16162 and the Senate Bill 8218 could
well open a number of doors to U.S. exports in areas where we have been un-

able to operate. It is our earnest hope that this beneficial leglslatwn W111 be -

- putinto effect as soon as possﬂble :
Your good work in the past is well-known and dppreuated

Smcerely yours,
. J. WALTER JUCKETT, Presulent

BeECH AIRCRAFT CORP.,
Wichita, Kans., May 10, 1968.

Hon. WRIGHT PATMAN , '
Chairmoen, Committee on Banking and C’uwenm,,
House of Representatwes Washington, D.C. ~

My DrEAR. MR. PATMAN: ‘We have been following with great interest !the dis-
- eussions which may lead to:the enactment of H.R. 16162 which is to enable the
Export-Import Bank of the United States to extend itheir loan authomty i
. -Our Company expoxts over 259, of its commercial production in General
Aviation, and has found that with inereasing competltlon from Europe and
impending competition from Iron Curtain countries in our Industry, we need -
-expanded Export-Import Bank facilities to remain competitive in the world
‘markets. Our Industry has over the last 20 years developed its foreign markets
and an effective dlstrlbutlon organization, and all this effort, built with much
work and great expense, néeds the support of more effactive ﬁnancmg facilities
than commercial banks and emstmg Export- Import Bank programs can provide




