of Approximately $45, and now it seems to be\seﬁtl'ing
the Jast figure T saw in Eur Pe was $37, Lt A e
- Now, it ig My opinion that Er‘ice of $37, or even $44, is not going

gold mines that might open up at, say, a price of $44 is very small;
~ Senator GrueNING. I'share that view. But isn’t i‘tjgratifying for: the
first time in M2y years to go back to the free enterprise systopn and the
law of Supply and demand. Ang since there g increasing demand, a3
- Your chartg indicate, in various industria] fields, will that be bene-
ficial to the 8old miners ? ¥
r. HiBgarp, Yeg, HoWever, as I am, going to say in my testimony,
one of the bagic problems with the gold Industry has beer; the lack of
research. The golq Processing techniques which are yseq today, with
two eXception_s, are over 50 years o]q. And even under the conditiong

Which have existed in the past 25 years I believe techhdlogy could have

omestic gold pProduction by four., - ;

Senator GruENING, N, ow, Dr, Hibbard, Jou are leaying Govern-
ment~regrettab1y, I must say—to g0 into the fig]q of industrial re-
search, Wouldn’t it he very helpful if we 'could_get the Governmeng

eff




