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stopped and dragged to & standstill for a period of months
jon that is needed—_—simply because reports;are not

times years—-—legislat Wil
forthot ming. And if
policy ‘of legislating o our owl, ‘regardless O
in the Executive Branch of the Government say.
Dr. HispARD. Sir, 1033 Ig
Senator GRUENING.',WQH, if it
would be muchmore usefulto haveit on the record.
Dr. HIBBARD. Thenl would prefer to

this continues; We are going

Senator
Budget? b o
. Dr. HIBBARD. Yes. ‘ ' RN
.| Senator GrUBNING. L think you might be right.
- 'Senator ALLOTT. Tas i
the other day with relation
record inm remarks. , ,
~Senator L RUENING. 1t may be s0 placed.
~(Thesta sment referred to follows:)

to ‘the two

[E‘\;om the Congressional
. o THE GoLD SéiT*UATIbN s
Mr ALLOTT. Mr. President, lait Thursday aftefnoon,
by a vote of 89 to 87, removed the gold cover
States.

~ This mbfmng I note a hea
End: Speculatio'n.” This is from the
headlines, wrpgwo- Prices )

dline in the pewspaper,
newspaper of March

would no longer
«In essence the plan, announc
gion at the Tederal Reserve Board here
on-official gold reserves.
C“T¢ means that there wi
in_temational transactions,
market.” AR
Further on
«Ip a. word, t!
and selling husinessuexcept among
~«“That means :. ‘
- &Qentral banks
other producer.
U.8. Treasury will no longer -license,

from its stock to "ndu-.strial users in this country,
monetarygold t‘or}$158 miltion.” .

in the same article:

themselves.

will no longer buy n.ewlyminéd gold fro

At another poilt in the samé article:

“rhe cooperating nations are pasing their actions
needs of the intex national monetary’
gold’ rather than the real‘métal.”

Mr. President,

entirety at the conclusion of My remarks.

of the gituation

lation, and introduced it in the Senate, t0

}iant” nations Have finally done in thisg year of our Lord
pill was first jntroduced in the Senate. .

£ what the

o off the record for just
must be off the record

7 have it on the record.
The problem isnot with the Qocretary of the Interior. - :
GRUENING. You think it might be Jost 1 the Bureau of the

ask unamm-dus‘consent that the
_price system be placed in the

Record, Mat. 18, 19681

from the currency of the United

«@old Pool propped To
18, 1968.

f,“The,United States: and six cooperating nations‘yester«day abandoned {he gold
pool they had been operating for the past six and one-half years and said they
9

ed at the conclusion of a historic,two—day ses-
, is designed to end the

11 be a two—pfice gold sy.stéme—$35 an ounce
e coxoperating central banks are gbing‘ out o‘f ‘the gold buying
gystem will come from the ZTOW

to me is that in 1959, 1960, 1961, 1962, and 1963 I
do exactly what

'and some-

to have to adopt &
departments

o fow seconds?
i But I think it

tatement I.m‘ade

March 14, the Senate,

Under that, in
ds:

speculative drain

for otﬁcial

and whatever price develops 1n an outside"funoﬁ'xcial’ -

m South Africa or any

effectiv‘é today, the sale of gold
who last ¥

ear tapped Treasury

on the belief that the future

th of ‘paper

1 ask unanimous consent that this article pe printed in its »
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The PRESIDING OprrcER. Without objection, it i8 g0 ordered.
_(See exhibit 1) -~ ‘ i

Mr. ALLOTT. Mr. president, the most interesting and

grati-fying 'aspeet
propo-sed legise
seven “pril-

most

9 years after the



