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their remaining supply may be sharply increased, with ‘serlous injury to the -
industry, as well as unemployment in certain areas, G e
“The beneficiaries of a'rise in the brice of . golq would be: (1) the*‘rela,tiv‘ely
small numper. of Unite;d/States*gold minens{who‘have‘beenfbn ot T maj
yeans that the price is fixed at $35; (2) foreign pfodueens,,’foredgn governmenta] -
holders; ang hoarders of gold; and {3) in a bolitical clagy by itself, the Soviet
Union, which g one of the three major world producers of gold, It ig ‘difficult to
j 4y accrue to thege beneficiarieg of 8. 158, i
the -possible dislocations ang. threats to the United - Stateg
monetary systemsg and economic well being that may result, * - : .
“We have been advised: by the Bureau of the Budget that there woulq be no

- Objection to the Subm 1m-the standpoint of the Administrg-

ission of thig report frio
tion’s brogram, - . ; R
: “Sincerely, )

“LAWREN oR Jaugs, ;
(for Robert 1, Giles).2> . -

lin thousands of fine troy ounces}-

- Gold issued for use in industry 3 o e L :
’ overnment-stamped bars issued by the U'S <o 604 771 2,354 2,172 2,204
ullion in various forms issyeq by private refiners and dealers. 1,638 .1, 831 gg1

1957 1958 1959

1960

nd the arts in the Uniteq States: .
.S. Mint o

72 RO
1.°:1, 528 1,708 iy
; ,Total-___:.__.,, ..................... Sewolil ool 2,242 2,602 3,175 3,700 8,812y
--Secondary materials retyrnag to monetary yse and-to private ra- L ‘ . s
finers and-dealers:’ .. " NS B L0792 76927 653 7007 1,137 (O]
i Net quantityjssuyed-_-_-.--_., ......... Srmseseelol 01,4500 1,838 o 522 3,000 2,775 . (1
U’.S.mme productlon--‘-..._.._.--._,_..- . 1,794 1,739 1,603 - 1,667 1,548
U8, Imports.. .. CIIIIIIIIT 8 7
U.S.exports_ ..

1,527
: 7,701 8190 - 8,485 - 9392 L L615 .11 842 -
e sedesneia s T sreciio 4,806 ggg w00 29,596 -
I'Not available, X »

anuary~November 1962,

Source: U.S. Treasi ry De

Partment; U.S. Bureay of Mines; U_S. Bureau of the Census. _
Mr. Arrory. Mr, President, 1 shall .quote from one parasrapn
“-Which showg exactly how nearsighted oyr Government anq
~have been in trying to deal with the gold pro ‘ =
- “It is only necessary for such Speculation tg : r for a flight from
the'{;,dollar}to start; and once started ‘the flight may feeq on it

the gold value of the dollar an ign

here being no o} i 8. 158 was o
ECORD, -as-followsg : S ! R = :
“Be it enacted by the Senate and House of Repmsenmtivcg of the Uniteq States
of America in Congress @ssembled, That a]] gold held or bought by the United
‘Stateg Treasury, or mints, or assay offices, or by the Feq TS *Serve | ;

be construed to pe monetary oo U ( : e 011

- mercial use or for th , 1 ‘here be sold by the TI}G&S{HI’)’,
Or by the Federal Reserve banks, or for the acecount of the 4, or of such

banks, directly or indirectly, in the United Sty : ries.or bossessions, for

] narket in golq Or lessening the price and « o ‘

the purpoge qf;depres'sing, the m
- gold.” R '




