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Dr FIiBBAED. Tty ou compare the tvéro pohcxses, our tax: stmeture is
. fﬁ,vorable towatd mature operations.” "he Gaznadmn pohey is: favorable
toward new starts. '
‘Qongtor GRUENING. “In other werds they eneourage ex
development more than wedo? :
Dr. HIBBARD. Yes our pohcy eneoumges the eemmua,tiwn of ex1st-
g operations. L g
~ Senator X FANNIN. Dr Hlbbard at ne of th.e prevuu heamngs dld
“ou not give us mfo*x*matxmwfegar Jing the research that 18 being: dene
n the search for’ gold orel Weren't we talking about: subsidies, and
%ou explamed the research and development progTa,m of the Geolegieal
. ‘Survey
- Dr. HIBBARD. Yes :
‘Genator FANNIN. What has resulted 'frem that pregram today2 .
~ Have we had any. yeal success? e
Dr. Hisparp. L think that T can repert great progress Our seareh .
for new g gold and new. technology to support addltmnal gold produc- ‘
tion is r1ght on schedule In' my oplmon we are going: to achteve the
oals of this program, T think by the‘year we suggest tod-—it was b years
~ From 1966—19 971, that we wi 1n fact have poss bly mereased the
pr‘oductlon fourfold i :
v Incxdentally, T 1 a8 fmm eﬁe of the prO]ects
 Phig is a circuit t board for a %Cemputer. Thls is now an. out-of-date
computer. And the circuit board has been thrown away. Most people
Jon’t realize it but that 01rcu1try is all gold. If you can see it from
there, there is'a lot t of gold in t. We are nding, as T mentioned, that
in recent years the eleetronic uses of: gold have increased. from some-
thing around 12 percent of our censumptlon to 27 pereent. There are
large: afnoﬂnts of gold gomg into eleetrem cs. 'We believe that we ean
1ithis gold——we Gan recover { But up until’ new peop e
was coppery i bl ; haven't been co 1e0t1
" Secondly; there are a numbe‘rz £ new gold. ores Whi eh have been
developed ‘and brought ene@ Al o of the most interesting ones is
the “inyisible” oxide ‘ore’ in ‘the Nevada’ Jistrict. Another Jinteresting
one is ‘the carbon:bearing: rgold ore in the. Idaho~NevadarCa11fom1a
belt. Both of these show great promise of substantial increases n; prlo-
Aduetion. The new productﬁ@n;at Glortez has just been’ announced. And - :
~ ~ye have’ ‘great prespec ts, 1 the k, of biinging the domestic gold. pre— e
‘duction from soln mething lik .8 mﬂlmn ounces, as it was1 in 1966., up
, to something 1ike 5. 5 m11110n ‘ounces’ 0 solby 1971 to: 197 8.
‘But that 1s not & 1ve your P : ;&
~ ‘Senator Arrort. I thmk yiou said: before that.our »"gelcl*pr’oduction.is
’just'on‘e-fou rth ‘of ‘our arts and “industrial use now. So if we increase
our gold or gold productlon fourfold between now and 1971, we Wﬂl
Just have ca,ught up with the psresent demand f' bhe arts and
dustmes use. . .
Pr. HIBBARD. The problem i’ ot only that ’b ~ .growth in: de— ‘
maﬂd We will have caught up with our arts uses '»today, but meanwhile
“our demands will be gomg up and w111 be much mrger in 5 years tlfmn
the aretoday. ,
© Senator ALLOTT That ; sthe pomt I was makmg the mdustmal and
: swts uses are mcreasmg very rapidly. But, the; fourfold increase that
you anticipate { by 1971 wﬂl only: e&tch up wit h present dzny demzmd
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