However, precise knowledge. of the technology. is lacking ang, if gained, might
- discloge ways iq which the industry might enjoy .an unusual growth rate, :

tions where the Special properties of the processed product might enjoy an advan-
tage over other substanceg might tend to broaden the utilization battern and. the
size of the industry e s . :

AL

exploration, broduction, anq use of petroleum ang lits products, Certainly domestic
resources remain large and ample for Drojected :dem'ands for many years, The
‘ significance of thig’ Tesource potential rests upon such issues as the Presence or
absence of incentives to explore for ang develop Dew reserves and for the invest-
.ment required to economically develop and produce from domestic Sources while
abundangt Iow-cost Supplies are Dresent on the world market, Presently domestic

Speciﬁc'ally, better kno‘wledge of the extent, distribution, and character of poten-
‘tial resources and the problemg that attach: to exploiting them are essential to
effective Governmenta] action and national bolicy. i o

Only about g third of the developed petroleum reserves is recovered in current
Practices,. f . A '

Eovironmenta] and pollution broblems attach to all sectorg of the industry ag
well as to the employment of the products of petroleum, The problem of solving
these without significant addeq cost to the producer or consumer presents g grow-
ing,challemge. : , o 8 ‘ ; "

Potentia] substitutey derived from other hydroearhon*energy formsg (liquid
fuels ang chemicals from coal, gag, shale, etc.) are Seen as Supplements rather
than competitorg of  petroleum, Their advent should tend to minimjze: overall
petroleum cogty by deferring needs to exploit specifie high cogst produects until, in-

turn, teehnology and-time permit effective future employment of ‘such marginal
resources, : PR AU (0 :

extent to which thig trend aids or inhibity the public interest deserves constant
attention, N - T o , S e

disadvantages that cloud economie as well ag' technologic Speculation. Thege
incl«ude‘locatio’n,'trénSportation,’;grade, ‘depth, and a variety of other factors,
Currently only sele"efcéd'high-gradé zZones - can be mined.f?Teehnolpgie‘a,dvances
that promise to reduce both extraction and Drocessing costs woulq ‘have immedgi-
ate as well ag long-term benefits, P B




