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' - . strike deadline, steel inventories will have to be cut
.|mports drop to $1.7'b|"i0n back. But by then auto production and inventories

will be back to normal.

as expo inch forward . Consumer expenditures for goods and services, ac-

counting for nearly 2/3 of all final spending in the
Billion N S0 economy, will rise $33.5-billion or 6.7 % this year. Even
dollars Imports Exports with the anticipated tax hike, consumers will be able

to buy more durable goods than ever before. Part of
the rise will be due to some postponement of auto
purchases from late 1967 because of the prolonged

2.0

1.9 : strike. Also, a higher number of housing completions
this year will result in additional demand for appli-
1.8 . ances, furniture, and a host of other items. And prices
of consumer durables will be up more this year than

17 . in any year in the past decade.
: Soft goods and service expenditures will rise also.
1.6 . Part of the stimulation will come from increased bene-

fits to senior citizens. Under the new Social Security
bill, additional benefits will more than offset the ad-
ditional payroll taxes. And rising personal income will
benefit about $4-billion from the increase in minimum
wages beginning February 1, 1968.

Disposable personal income—the amount left over

1.5

1.4

1.3 : after taxes and certain other fees—will advance more
. than 6% to $577.8-billion. Also, the personal savings
1.2 . . rate, which averaged a very high 6.9% last year, will

drop to a more normal 6.2% in 1968. A one percentage
point decline in the savings rate would cause a $5-
1966 IETY AR - billion increase in consumer expenditures. This would
mean at least a $3.5-billion increase this year.

IMPORTS ’ EXPORTS
—————Million dollars — —————Million dollars
Percent Percent
change change
1964 1965 1966 1967 196667 1964 1965 1966 1967 (1966-67)
TOTAL  ceeiiiiiiiineiininnnns 1,539.7 1,777.5 19523 17147 ~—122 1,536.6 1,288.2 1,2837 13842 4 7.8
Textile fibers & waste .. .. 407.4 4357 4363 2849 —347 8185 4173 5656 6878 216
Raw cotton excluding linters ... P P F veee . 681.8 486.2 432.2 5653 -30.8
Other .....ovvevivneiniaennnns 1367 1311 1334 1287 — 35
Wool, unmanufactured ........ 2017 2183 2183 1126 —484 cese e . vee ..
Other ....cvveiiivniainnnnnn, 2057 2174 2180 1722 —220 N [ ceee

Textile yarn, fabrics, made-up
articles . ...oiiiiiieiiiin 6812 7987 9085 793.1 —127 5775 5278 5541 5303 — 43

Cotton cloth 91.6 1227 144.2 109.6 —24.0

1532 1310 1283 1103 —140

Textile yarn & thread .........
Cotton cloth including duck .... SN een een AN s 109.2 97.6 109.5 95.5 —12.8
Textile fabrics, woven, except

OHON  tiiiiiiieieiiaaeaas 348.6 4228 4489 3856 —14.1 139.8 1350 1373 1403 4 22
Jute, burlap, worsted &

woolen fabries ............. 2358 2734 2943 2648 —100
Other ...iveiiiiniiinninnnns 1128 1494 1546 1208 —21.9
Man-made broadwoven fabrics . e e e e vee 93.6 61.9 672 1007 498
Made-up articles ............. eenn e P FAN e 47 51.9 542 539 — 0.6
Twine & cordage ............ 55.6 48.1 453 404 —10.8 ces feee
Floor coverings & tapestries .... 54.4 543 61.6 525 —148 e cean een een eee
Other . 131.0 1508 2085 2050 — 17 38O S04 576 305 —47.0

Clothing 4512 5431 607.5 6367 - 4.8 1406 1431 1640 1661 + 13

Cotton .o eoe

Wool
Other
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