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This prediction of increasinginvestment abroad
and the decrease in the export of finished commod-
ities from this country has come to pass. This in-
creased foreign capacity can only serve todecrease
our exports and increas e our imports, and since
capital is mobil and labor is not, the result has been
loss of American jobs and loss to those American-
industries that do not choose to move or that do not
have capital to - make such a move. »

 Many U.S. corporations are becoming globalin
their makeup, with vast holdings and assets inother
nations. Consider that in 1950, indirect private
foreigninvestment the U.S. had $11.8 billion inves-
ted around the world, this rose to $25. 3 billion in
1957 and to $54.5 billion in 1966. Many of these
global corporations are showing their concern a-
gainstanyrestrictionto theiraccess tothe Canadian
and U.S. markets. They recognize that free access
to Canadianand U.S. markets is in their corporation
interest; they want to invest abroad, enjoy the mar-
kets and low-wage labor; and they also want to enjoy
the Canadian and U. S. market fromabroad, in some
cases in direct competition with their domestic oper-
ation or other domestic producers of the same pro-
duct.

United States foreign manufacturing affiliates'
sales in 1965 were $42. 4 billion compared to $18.3
billion in 1957, for an increase of 132 per cent.

In 1965, $34.7 billion of such sales were with-
in the area of plant location, howeveg, $7.7 billion
represented export sales to other countries, includ-
ing the United States. The products shipped to the
U.S. amounted to 24 percent of total export sales
of manufacturing affiliates, or $1.856 billion.

This figuredoes notinclude exports to the U.S.
of foreign mining affiliates of U.S. firms inthe a-
mount of $1.225 billion, nor does it include exports
to the U.S. of petroleum and petroleum products’




