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outcome, _9,1:;,tsha*ﬁghtf@prQB&blx».vszm-;n@'t-@bie;ﬁeﬁniw%xaknownM&il; everal lawsuits
s;@ncerning.:th@b@tﬂq:a,xe;.&Tc;i.defi.L,,_.,.,,_, ARG S
7 'Mr. Tivans' contends Wabco nanagement acted Unethically by turnin n
Crane’s merger proposal after insufficient consideration and ‘then - turning to
American Standard before Crane hai& enoughitime £0: comerup) 'with a bettet offer.
Wabco management replies that Mr. Evans sought to pull "off a “dishonest
swindle” by trying %ta;eindzuce~5Wabeof;sharendl‘dém to-exchange their common .
stock, which carried an ownership interest in the company, for Crane debentures
that would Have given theém o ‘dwnhership ihtérest ifi the merged concern’ (Crane
Jater modified the proposal to make the debentures it 1s offering partially cop:

vertible into Crane common stock).
Getting Personal R L S Rl B .
. As happens frequently: in an-Byans fight,. the battle has gotten into person-
alities. A. King Mc¢Cord, Wabco chairman, has accused Mr. Fvans. of offering
‘h‘im‘%3“iﬁhppié0pmiate‘"’iiﬁnahcsia'flit:induéémemﬁszﬁﬁz@lw&’ Listockioptions in am !
company, in: all effort to win 'his Jpacking: for: com
‘sho‘c!ked”‘a‘”fthig offer; he says. ;;-xa*‘:’: T L O
Mr. Bvans, in reply, tells an ‘inquirer with '
wrong with: thie. offer—except’ that, since’ Mrif d:ir
wasn't inappropriate erough;, wouldn't youwsay?’ ¢
i The mixtare of banter and Jpluntness in‘that repl - §8
gonality ‘that makes Mr. Evans we :controversial. To an i
curious blend of boyish enthusirassmfande:s‘ﬁeelyf‘@a‘lcumt‘i”"n.f._ He'isy &
vously activeinan of sneditum height ‘whose vound face 18 habitually twisted into-a
grina—some"tilm@’sia;ppai!en”clyv ot of simple good humory ometinies in-obyious relish
over victory in a pusiness deal. A e e T o e R
. Friends find hifnia pleasant’ and even charming gocial o
ingly boundless energy can be engaged by a discussion of _ !
jcan art ias well: asby business. He'delights in showing:a’v itor the 19th-century
prints of New' York ‘scenes: that ‘decorate his Park Avenueoffice in that city;-and
he confidesithat although he is- a lifelong Republican—he: was a maft-pledged
delegate tolithe Republican National ‘Convention in:*1952——'410’hfa\’sv’fﬁomtﬁb@ted’
money thisiyear to Senator -Bugene i‘MleOarthy’rs:‘campai-gn':ﬁor' the ‘Democratic
ﬂjominatibnibefca‘us_e;he' ‘thinks the U.S. hvolvement in - Vietna ig #immoral.”
“But his Pest friends concede:éth%a*t“tms"éh-atﬁy' acquaintance pecoiiés ‘a very
different person’in pusiness deals: An: associate who desctibes Mr/ Evans as “quite
ghy and proper on the persona side” says that “on the busie e h
@xtremely ‘béllicoseb%rdugh, hard g, a tough guy.” George M
of ' First National Ci iy Bank' of Nev ork; { ‘thig way
tough, realistic wm‘p@te‘n't:%usmésis, o hom: you'don't 'w
unless you kno pre@i‘s-elyiwhere:&‘ju tho aces are.”
To many of his employees, Mr. Evans seeins:a shouti:\ngtyranﬁ-whosewravth:,is
apt to erupt at-any time. A confrontation with him: can: be a mnerve-shattering
“experience for-a subordinate; says one former Porterexecutive & “He'll callsome-
body -a dumb Pbastard oran ignorant. son’ of a;bitéhn,'r'an‘dfthe'*,gm‘y" hasno choicebut
to put up with fteuntil he can find another job. i e e DAwatoont S
SR Gk any'case,,friends,;advensaries and employes agree on two traits, Mr. Evans
shows to everyone. He is blunt-—to the’ point of “creating problems for himself
says one associate: “gometimes I think he needs a personal public-relations
counselor.” And he has displayed uncommon determination in taking over com-
panies ; some’ 43 have peen absorbed into H. K. Poiter alone in the last 19 years,
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many over the résistance of their ma}ﬂageménts,“ahdf nearly:all have béen pro-
foundly transformed under his stern malke-money-quick-or-else detands,
““'mThough, like the Mellons, he comes from Pittsh ' a1is i only!
tantly related to tﬁé‘b‘aﬁkin”g*fainﬂy “whose ‘money ‘1.
Pank & Trust Co. Gulf Oil Corp., Aluminum ¢o. of j oth
concerns, (Tn the Wabco fight, in ‘fact, four' company d ctors associated with
Mellon Ban are among his opponents ; ‘he refers to one, the bank’s chairman,
‘as “my ex-friend Johnny M,ayer‘,}?fand'hé*‘*}}&fé"héid‘ Orane Co. take' $2 “million in
osits out of the bank.) ‘Aftor graduating-from Yile in- 1631, he began his
uously as a clerk in the chairman’s office at Gulf SR
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