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errn. Now, Mr., "Cohen'. it

Mr. Compx. I tedfified this morning that although we think thag ic

wrong the legislation i unportant and, if this committe decided in

1ts wisdom to adopt S. 510, we would do our darndest to make it work.

tion for a'longer period of time can have an effect on the ‘market be-

cause stock would he locked up so to speak. T think those are the words, -
- Well, if a'tender can be revocable atall times it is not locked: up and
if the market price: adjusts, as it ;dqes,{%thé‘fsharehol&er ‘will have a
- choice whether or not he wants to wait until the end of the tender

derlying Provision permits him to, - o R :

- In other words, he says, “T will make an offer for 30 or 60 days with

the right to extend it,” and he could look it up for months, 7

- Mr. Srucrmy. Would the gentleman yield, ~ = | :

- Mr, ,Kmm.«certa,inly. MM e PR e e

Mr. Sruokey. While I think your resjoonsi-bﬂity,goes:t‘o»\ Protect the

investor T think you are really putting a heck of a hardship on a cop.

Poration under the assumption of even 90 or30days, = . e

" Mr. Conusx. Not on the corporation, The problem woulq be on the

offeror if there ig one, ‘ SR i ~ S
Mr. Stvekgey. How‘ever,]you want to put it. Tf he make’S"a,‘,tend‘er, ;

~ and does not have Some cutoff point then he does not know whether he =~
~ has the stock to go ahead with 1t or not and it puts him in a bad situa-
tion and you are talking about Some price ﬂuotuati:onfsi'¥In"fact,* I would

Wbly ' w
- Mr. \SYTUCKEw
to happen. :

ing is we are leaving this open for this

r. Cornn: No, sir, T don’t quite agree, 'As"i‘indicated earlier, and o

thlS deals With’ﬁbbth=_ points, and T want to repeat what I said earljer,
many more offers are made by ' 5

stock for stock exchanges which re. e

lé,}ohgér ,uﬁfortu-, | %
~Whig3h 'i‘s‘yfspeciﬁed_ .

fteror, Or, say, proxy

test. You are
W many
es given




