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Y My, Bisiniessman, T ani- going to' comé in‘and nvike you Buy stoldd theat, and
Tam going o have some kangargo: steaks here for you; and L anm:going 1o eharge
you all kinds- of money on loans. T.am going ‘to brjng qnderwo,rld oqtﬁt
to run your labor relations, and eventually put yot’ &)ué'é) - businésé, des?croy
your reputation take all of your money, threaten you :
Et cetera, he could have ‘throws }
dare come in and make such a pi'oposat;lon—
tough in the world Would not Walk 1nto one’s
like that, - IR

Yet as aresult of this loan tra; sactlon, an ﬁhq, steady erosion o
man’s will arid his morale——h voluntarily in ‘the end put h
the hands of the ur derworld, His courdgeé and fol‘tltude became vir-
tually nonexlstent o [ .

. The CuatrmaN, All rlght 'pleaée proceed
Mr, Merzoer, Now, one.of the queéstion tha
commlttee gener e

him out on th E}ir ear.'No one would
he blggest uhderworld
ﬂice and say somethm(r

d by thls
i of“le’gﬂnﬁlate loan
institutions to ohtau would then be loaned out again.

- T would like to try again. I would like play a con-
versation for you. This is denominated in the transeripts simply as
conversation No, 1 and conversation No. 2, dated May 96 and ay 28,
1966, ‘This “is ‘@ conversation betwesn a-loan-shark and ¢ a stro:ng~arm
man. The principal subject matter of the conversations—the first con-
- versation—is a borrower Who has become’ dehﬂqu@nt and they are

- talking about what they aré oing to do with him, "

The second conversa,tlon, the strong-arm m:an déscribés w@mat was
dotie to' him. :

But during the first conversatlon it is mteréstmg to niote that refer- ,
ence is made to thq use ofa partlcular bank in order tg bbteim ﬁnances
which will later be' sharked out. ;

With your permission, Senator, I will play this. o
.. The Crammax. As T Jook at this transeript I see ‘that this orie prob-

, ably has more. four-letter words than the other orie, Why don’t you tell
us the substance of this transaction. Anybody who Wants to read the
transcmlat of course, is permitted to do so.

So tell us what this is-about, what the facts wete, What your conclu-
sions are, and let us dlspensp, if you do not m&nd W1th ﬂlls reéordmg

‘Mr. Merzasr. All right, Sefiator. - .

- The Caamrmax. Mr. Metzger, counsel suggests at’ this 6int we call
Mr. Sackin, and hear what he has to say, and then we Wi 1 come back
to you. :

: All right, Mr. Sackin, will you come forward ?

You have counsel with you, is that right?

Mr. Sackin. Yes,sir; I do. "

The CuARMAN. We do not want to mfrlnge on anyone’s mghts

I am advised by counsel that you do not expect. to test1fy You are
going to plead the fifth, is that’ correct‘? o .

- Mr. Sackin. That is torrect. " ot '

The Cratrmax, In that’ case, in order to ask you sorie questlons, I
have to_swear you in. So if you would stand, and raise your ri ht
hand—do you solemnly swear the evidence oil shall give before. this
Senaée (clozmmlttee shall be the truth; and notf}; ng but the tr‘uth S0 help
you 4o L

Mr. Sacgin. I do, sir. e




