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been disposeq of, land that we bought as g Dart of a larger tract and
found we coylq dispose of 3 Some of it hag been disposed of, but that is
the amount of land that haq been bought as of Jast June 30, :
rg Mirrer, When You speak of disposing of that land, how is that
done? , :
Mr. Waener, It is generally sold at Public auction to the highest
bidder, That is the genera] method, S
. MiLrzr, Do You have an approximation of the value of that
1,265,000 acres? o
r. WaenNer. T do ot have a figure o the value of jt now. Of
course, a large part of it 1S Now on the bottom of reservoirs. The aver.
g0 Cost of it at the time we bought it was $93 per acre, '
r. MitLer, $93 per acre?
r. WaeNER. Yes, sir. Thig ;included, of course a]] kinds of prop-
erty,
l\}ir. SCHWENGEL, Will the gentleman yield ¢
. MiLLER, Yes,
I. SCHWENGEL, On that Point, what is the bresent average cost of
an acquisition, per acre? '
. Mr Waener, This varieg very widely, Mr, Schwengel, T am sure
the average would be more than $93 per acre as of the present time,

.  People live on the
land after it jg purchased and thig may go on for g few years perhaps,
r. WaeNer, N, ormally, not for g few years; no, sir, _Normally it

?
person would not have to Pay rent or lease, ig that considered in the
total price paid forthat Property ¢ 5 : o

. WaaNER. No, sir, T ‘think our offer i one which woulq enable
3 man to buy a piece of Property generally comparaple to what he then
OWns at that time, % e e

Now, if he elects to live op the land ang the land valyes are incregqg-

ing each year, he will bay more for the Jang he buys later, but there is
no allowance made, N

. Mirrer. No allowance for that ?

. WaGNER, That is correct,

was low, they woulg Probably bring in"an award, an additional awarq
lower than market value. Tt jury would bring in an award of low
or lower than market valye, ) I L s o
Once they bring in the award, the low award, they have to change
ithrchangéfjt‘from time to time, - R S




