66

11

conservation principles and practices, the minerals held

by the Corporation.

(¢) The Corporation shall ‘not be regarded as an instru-
mentality of  the United States for any purpose, and the
United States shall not be responsible for the Corporation’s
actions or debts. The members of the Board, the manager,
and the other officers, agents, and employees of the Corpora-
tion shall not be regarded as: Federal employees for any
purpose.

(d) The Corporation shall maintain complete and ac-
curate books of account and records which shall be reviewed
by said Commission  periodically. The Commission shall
periodically report to the Congress, through the Secretary
and the President, but at not less than three-year intervals,
on the activities and financial condition of the Corporation.

(e) Notwithstanding the definitions of Native and Na-
tive group in section 2 of this Act, Indians enrolled in the
Metlakahtla Indian Tribe of the Annette Island Reserve shall
be regarded as Natives for the purposes of this section.

TAXATION

SEC. 11. So long as the lands granted to a Native

group by this Act are held by the United States in trust,
and so long as the minerals conveyed to the Corporation are
retained by the Corporation, such land and minerals shall

not be subject to State or local taxes upon real estate. Rents,




