Commissioner Carver iy his dissent, in. which Commissioner 0’Clon.-

1o joined, pointedly disagreed Wi.thAthe‘eompany-'on itsv‘fa,lljegation of
increased regulatory costs, “Thig dissent,” said Carver, “does not stem
from Sympathy to the Florida Power & Light Co,, whose arguments
against being regulated, particularly in the matter of the impact of
conformance with the uniform system of accounts, affront the legis-

lative burpose. Congress di ‘not saddle consumers. with unnecessary
- costs when it directed the Commission to set up a uniform accounting

The majority of the Commission inits opinion and o der stated that
“although Florida Poweri&'Light‘a‘s’sert's that it will incur more than
$500,000 additional annual cost if it must comply with the Commis-
record before us,” ; A S

Now, Florida Power & Light has esca] ated its supposed cost of regu-

lation by an additional figure of up to $6 million, which ig almost half
the annual budget of the Faders] Power Commission, S
Estimates of accounting cost by that company obviously even excoed
(its estimate of depreciation, S S : o
: Secondly, the witness now says only a very few companies would be
aﬁ’ectedbythebﬂl. LT LI e Sl

A significant finding in the Sena,t-et.heamngs On companion legis-
lation was that no one knows how many companies would be affected. ;
uld also remind the subcommitteg that if the law ig changed some
1

utilities will likel

Yy rearrange their territory to Suit the new loophole,

admittedly didn’t know the stock options were involved in the trans-
action at all, e e Gecie LR
Mr. Chairman, T appreciate very much the opportunity to appear
before you and your distinguished subcommittee, o
r. MacponALp. Thank you very much, Senator Metcalf, for a vory
suceinet and fine statement which ig the tradition that you established
in the House before you went to the Senate, R e e
- I was bothered yesterday a little bit by the argument that was made
by the Proponents of the hill that they are indeeq just an intrastate ,
. operation. Would you have any comment about that, becauge you are -
are much more an expert in this field than I personally am ? S
~ Senator Murcary. Mr. Chaﬁirma‘n, more and more we gre getting so
that the whole power industry is interlocked and dependent one com-
pany upon another, Yoy had the experience with power failures in the
nolrtheast which emanated from failure to have the proper kinds of
relays. j : T
Mr. Macponarp. Right. : E Seat
enator Mercarr. In my testimony before the Senate T told a story
~ of how down n the TVA area a similar power failure was
~ averted because of Interties which drew g jac




