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withdraw in gold their resulting “excess deposits” with the IMF, such with-
drawals being covered, or more than covered, by the obligation of deficit countries
to reconstitute their minimum IMF deposit requirement.

6. Insofar as countries did not exercise fully their rights to gold withdrawals,
the gold needed to cover actual withdrawals would be called by the IMF from
the countries whose gold reserves exceed the gold proportion of others.

ROBERT TRIFFIN.
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