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U.S. BALANCE OF PAYMENTS, 1964-JUNE 1968

[Years or yearly averages; in billions of dollars}

1968 seasonally adjusted

1964 1967 January-  January- April-

June March June
I. Current account minus foreign aid. ..............__ 3.8 —0.7 —4.0 —4.5 —3.6
A. Currentaccount_ ... . ... ..... 7.5 3.5 .6 4 .8
1. Merchandise. oo oocooeoooaoooo. 6.6 3.5 .2 [
2. 0ther. oo I R P S, .8
B. Foreign aid. o o ool 3.7 4.2 4.6 4.8 4.4
11.¥ Private capital exports_ ... o ... 7.4 4.1 .2 -3 .8
A US. fUNAS. oo oo 6.5 5.5 3.8 2.6 4.9
B. Foreign funds, other than Il -1 -1.9 —4.6 —4.1 —5.1
C. Errors and omissions. ... ._..o..o... .9 .5 1.1 1.2 9
[11. Settlements balance (1—11)ceeo oo oo —3.5 —4.9 —4.2 —4.1 —4.3
A. Dollar holdings otherthan B________.______ —.1 -2 —.2 -.3 —.1
B. Governments and banks. . .............._. —3.4 —4.7 —4.0 —3.8 —4.3
1. Special government transactions__._. -4 . —3 o —.6
2. Monetary authorities and banks. ... -3.0 —4.7 -3.8 —-3.8 -3.7

(a) Foreign commercial banks
and Euro dollar holdings

of central banks_._....__. —-1.5 -1.3 —5.6 -1.7 —9.5
(b) Reported U.S. net reserves.. —-1.6 —3.4 1.8 -2.1 5.8
Memo: 1. Liquidity balance. ... ... _____ —2.8 —3.6 -1.7 —2.6 -7
2. Near-liquid liabilities and special transactions.  (—.3) -.9 —1.8 -7 —-2.8
3. otal (14-2) - oo el (=3.1) -—45 -3.4 —-3.4 —3.5

Source: Calculated from Survey of Current Business (June and September 1968) estimates.



