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Maximum Rates . Corporate
Usurious Rates-.
Judg- Usury Interest Usury
State Legal |Contract| ment Penalty Payracnt Defense

ALARAMA 6% (Sec. (8% ? (See. | 6% (Sec. [ All interest Applied on princl- | No special
Code 1958, 0) 60) 60) (Sec. 63) pal ? (S2c. 63) rate; no law -
Title 9 ’ on defense

ALASKA 650 (See. | 8% (See. 16% ® (See, | All Interest Recover donble all | No speetal
Alaska 45.45.010) | 45.45.010) | 45.45.010) " | (See. fnterest within 2 rate: no law
Statulos 45.45.010) »rs of payraeat on dcfense

(Ree 95.43.030)

ARIZONA 6% (Scc. |8%% 2 (Sce. | As set All Interest Applicd on princls | 13:¢% mo. 2
Revised 44-1201 44-1201) out in In- { (Sce. 44-1202) | pa) (Sce, 44-1203) over $5000;
Statutes strument May Le sot-cff or | o usury .
: (Sec. recoverad defense (Sec.

44-1201) (See. 44-1204) 10-177)3

ARICANSAS 6% 10% 69 * (Sec. | All tnterest Cancel contract fn § No special

Statutes 1947 | (Const, (Sec. 25-125) and principal | equity (Sce. rate;: no law
- Art. 19, 68-602) (Const, Art. | 65-609) on defense
) See. 13) 19, Sce. 13)

CALIFORNIA (7% 109% ¢ % All interesti® | Applind on princi- | No special
Usury Law, | (Const, (See. 2; (Const, (See, 8) pal. Recover rate; usury
Act 3757 Art, XX, (Const. Art. XX, treble amount dcfense ale

See. 22) Art, XX, [Sec. 22) within 1 yr of pay- | lowed (See,
Sec. 22) ment & (Sce. 3¢ 3)
Const. Art. XX,
Sce. 22)

COLORADO 6% (Sce. fAs sot 6% (Sec. No statutory provisions. No special
Revised - 73-1-1) out In In- | 73-1-2) rate: no Jaw
Statutes 1963 . strument on defense

(Sce. : .
73-1-3)

CONNECTI- 6% (See. |12% 7Y 65 1 Principal and [No recovery after | No special

cuT 37-1) (Sec. (See. interest 1 7 payment by way rate; no law |
General 374) 37-3) (Sec. 37-8) of interest (Sec. on defense .
Statutes 1958 37-2) L

DELAWARE [6% (Sec, | &% **, 8 6% ° Treble excess | Recover greater of | No special
Code 1953, 2301) (Sec, (Sec. or $500, treble interest or | rate: no
Title 6 2301) 2301) whichever is | $500 within 1 yr usury de-

. . greater (Sec. | after payment fense (Sec. -
2304)8 (Sec. 2304)* 2306)*

DISTRICT OF | 6% (Sec. | 856 (Sec. |6% * All interest Recover Interest Any rate;

COLUMEIA 28-3302) 28-3301) (Sec. (Sec. within 1 31 of pay- | no usury
Code 1961 28-3302) 28-3303) * ment (See. defense (Sec.

28-3301)  (Applied | 29-904(h))®
on principal (Sec.
. 28-3305)
FLORIDA 8% (Sce. 109, 6% or All interest Recover double 15% (Sce.
Statutes 1967} 637.01) (Sec. rate con- | (Sec. 657.04) |Interest (Sec. €87.02);
687.02) tracted If | All interest 657.04); or Inter- usury de-
less and principal [est and principal fense al-
(Sec. when over when 2355 Is lowed (Sec.
55.03) 25% 1 (Sce. cliarged (Sec. 68T.11) 0
687.07) 6S7.07)

GEORGIA 1% (See. |8 n 7% (Sec. | All interest May be recovered | Any rate if

Code 1933 57-101) (Sec. 57-108) (Sec. 57-112) |or pleaded as set- |loan over

57-101) off (Sec. 57-113) $2300: no
usury de-
fense (Sec.
57-118)ut

HAWAIL 6% (Sec, | 1265 1 6% (Sec. | AllInterest § | Recover principal] No special
Revised  {191-1) (See 191.2) (Sces. 1014, [in‘action on usuri-|rate: no law
Laws 1955 : 191-3) 191-6) ous contract (Soc. | on defense

191-4) Applied
on principal
(Sce. 191-6)




