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" Maximum Rates X Corporate
e Usurious | Rates- : ;.
e S Judg- Usury Interest Usury *
State Legal |Contract| ment Penalty Payment Defense

MICHIGAN 5% v 55 * All intercst 2| No statutory pro-| Any rate;
Compiled (Sec. (Sec. (Sec. (See. vision L no usury
Laws 1948;" | 438.31) 438.31) 600.6013) | 433.32) defense (See. -
Acts 1966, . - 450.73)=
P, A 326 :

MINNESOTA .16% 8% . 6% Contract Decover interest No special ..

..-Statutes 1965 | (Sce. (Sec. * .| (See. vold except within 2 yrs aiter | rate; no-

SR 334.01): 334.01) 549.09) as to bona payment: 15 of usury de- .
iy : Lo : : « - . |fide pur- amount recovered | fense (Sec.
! chaser (Sec. |[to school fund 334.021)
- LR -t : 334.03)% . (Secc. 334.02)
MISSISSTPPI |6% .. . | 8% 6% * All Interest; | Recover payment. | Rate to 15%;
Code 1942 (Sce. 36) | (Sec. 36) | (Sec.39) |all Intercst in excess of prin- [no usury de-
o .. and prin- cipal. Recover all | fense (Secs.
) oo . .. |clpal when interest and prin- |36, 5309-04)%
g . E over 20% cipal when over . L
- (Sec. 36) 20% (Sec. 36)

MISSOURY . 6% 8% 6% * Liable for Applied on princi- | Any rate
Revised (Sec. (Sec. (Sec. excess and pal (Sec. 408.060) | (Sec.
Statutes 1959 | 408.020) 408.030) 408.040) costs of sult 351.385): no

ol . (Scc. 408.050) usury de-
. T ceee .Invalidation . fense (See.

" - of security 408.060)>

agreement * . T
(Sce. 403.070)

MONTANA 6% * 10% ¥ 6% Forfelt Recover double Rate as
Revised (Sec. (Sec. (Sec. double inter- | within 2 yrs after | determined
Codes 1947 47-124) 47-125) 7-128) est charged | pavient (Sec. for RR (Sec.

. L (Sec. 47-126) | 47-126) T2-211)*"; no
law on de-
fense

NEBRASKA 6% 9% . 6% * All interest Appiied on princi- | Any rate;
Revised © | (Sec. (Sec. (Sec. (Sec. pal (Sec. 45-185) |no usury
Statutcs 1943 | 45-102) 45-101) 45-103) 45-105) defense (Sec:

. o 45-101)

NEVADA T% R 1206% % * Tixcess No statutory No special
Reviscd (Sec. *° | (Scc. (Scc. over 126 provisions rate; nolaw ’
Statutes 99.040) 99.050) 99.040) (Sce. 99.039) on defense

NEW IJAMI- |6% (Sce. | No limit |6¢z * No statutory provision . No speclal
SHIRE 1 336:1) (Sce., (Sec. rate; no law-
Revised - 336:1) 336:1) on defense .
Statutes 1955 | . . Lo

NEW JERSLY | 714% ' (Sec. 31:1-1; No stat- All interest 3 | Applied on prin- No special
Revised Dept. of Banks Reg. utory pro- | (Sce. 31:1-3) |cipal (Sec. rate; no -
‘Statutes 1937 { No. 1) vision 31:1-3%) usury des. .

el ' ot . : fense (Sec.
o 31:1-6) .

NEW MEXICO | 6% (Scc. ]|10%: 6% * All in- Recover double No special
Statutes 50-6-3) 12%, it (Secs. terest ¢ within 2 yrs from | rate; no law
Annotated . no col- 50-6-3, (Scces. 50-6-1S, | time of transac- on defense
1053 lateral 50-G4) 50-6-19) tion (Sec. : .

(Sec. : 53-6-18) N
50-6-16)

NEW YOLRX 6% 33 Sec. | T14% **,3 | 6% Contract vold | Recover excess No special
General Obli- | 5-501 (Secs. (CPLR and unen- within 1 yr zfter | rate: no
gations Lat, 5-501, Sce. forceable payment, or it usury de-
Ch. 24-a 5-523: 5003) (Sec. 5-511) may be recovered | fense (See.

. Banking . by public weifare |5521)%
Board ofiicial within 3 o
Reg: BL yrs after the 1
Sec. 14-a) ¥yT 33 (Sec. 5-513)




